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el Hard-Liners Offer First Soviet-Bloc Resistance to Treaty
gy deally by By Jackson Dichl  on in the U.S.-Soviet summit wihin the bloc abon i A_S R an €S
b e (' il ) - . Waingn ParSrvse  eting schodled fo Decomber, U5, St gposeot baosieg
s a.ﬂmm !qmu%”n% FRAGUE = In the first sign of Nevertheless, Western diplomats  termediate- puclear miéill:s
oY Ditaning o o Ay, Tosistance within the Easy bioe to said the official pbli fature
§ “Cumbing 1ol % St US-Sovier 1e blic references 1o  or about a future accord on strate- .
gmmlpcky, oy mSmetm agrecments, se- Opposition to pian were gic w 'I]_ tan_
oo ] W o Cachicilovak lhatt)fﬁualshavc unusual and might be backed by &gn&m.n;lmdﬁl:nm'ssiz - aX.
- wbﬁdy_ aifirmed that some ropean allies have support-
] INQ., m.themsowetmlﬂderw;u il S Yeltsin's repodiation seems to Si&f steps and confidently pre- Compiled b Our Swff From Disparches “People will not start buying the
can candiy '-’b""‘m‘f’mmrgi Sk ,a'mmmdésé;mMromcm bave chiled glasnost. Page 7.  (1ed suocessfor the summmil meel- NEW YORK — Te doll's  dollr agin mles they scz 3 o
s ; O e T mist rule. , . fragile rally of recent days falt traction or clarification,” one deai-
FInEtROTS Renien w DERASNLT SInsuis iy e PR ek 22
* place be : teted In 2 spéech last week in said some ak leaders : jRXS i Earlier in Tokyo, a senior Bank
i Boeneen Vice 124 Fongue by Fordgn Minitee Bobue sicals on e Comcbooni oy 165 b st s et U3, bt el woud ot it s i
T of State &) m%,“w:smdbyofﬁm]sm sdivmn, Some presid sgreement and Washington sum- be a mmstake. Bul the Currency re-  pqgq all it could to stimulate
! ha xnder M fy eld by & minod of conserve: Pcspomn. Some presidium mem- ZECE N fead 1 3 rapid govered 10 close bigher in NeW  domestic demand by adjusting its
myd‘“""“%“dm & B imeyey Craibin_the ovak  oppose Mr. Gorbachev's policiesof - JiSarmament process in in %ﬁuﬂhmm M, Reagan's onetary and fiscal policies ﬁ
Suid that fiag, LS ey § aty. . economic reform and . or Which Soviet conventional iorces weekend prediction of $80 bilin D2 it was now kp 10 the Uni
o hﬂdpr% Party officials stressed that the openness. could eventually be withdrawn in bud P'__ms over the BEXt WO States to take action.
i Mﬁamw:%u: of Gustay Husak fully The starements ave the first made !roﬁ:hercgon.. hg:ltboostedlheU.S.cuncn- Washington argues that by stim-
* viporousty o2 Simed’ |} ST N ororbacheV's arms by ranking Warsaw Pact officials conservative Husak govern- ycym.nsut.nﬁnntsbdmmeendor ulating domestic demand, Tokyo
x th-'n-Boups:MIL partitipa- suggesting that any doubts exist See CZECH, Page 6 the European trading session, the wDulds‘lfgomduce u;al;eugle?mde
5 in . _ US. president said, “Hiking taxes LLAR,
% mm,ﬂﬁ Ki k ' is%edol:“w@;iwihadcﬁmbed3 Bonn A
: __ Yoo 0S ies and
Carious cho and 1. all
b Conouschoct sy, . Iran Speedboats Attack e ity w vk, D OTUL A STOES
al v Mhirpe: m s | Saudis Restore 3 Tankers in the Gulf e somewt o o 1155 10 Leet Its
its stang senee, iy | Thes With E. ers mine Deutsche marks, off the day’s b
ﬁ Howeves, Hajg mﬂtﬂ 1€8 W1 |} . bu;nupfmml.ﬁﬁsafden_ . De . »
ax 0, I dido" RIYADH (Reuters) — Sandi Loren Jenkins tanker Lucy as it sailed through the In a speech in on, Prime flClt ‘;rmv
B Heusecll\?::;m': Asabia_sasounced ;}uiondg o ?”yﬂgw P Semice St of Hoomuz at 3 AM. No e e Staes 10 hetp reomre
ws DOun t it resumed i - DUBAI, Uni Emirates strious damage reported p :
o ey aihogh L e mat elations with e | —After & week of mieosive g the oficals said ther vere o o globel economic confidence by By Robert J. McCartney
: coming the seven aeriat attacks on lrgniaa shippi lies on - dealing firmly udget defi- .
- been found il hores gy | 49 o o i, the 125t s days. . | 51 the Gulf ﬁmwﬁm ship, which is under charter 1o a ot o o BONN—West Germany is will
ah h‘hnwlou}mp. The official Sandi tacked three  forci s on Japanese company. _She welcomed current negotia-  ing to permit a wider budget deficit
et The derogation j rogg |- Said. the annox cpmummagm‘m_ Mmdayjnthestmglofﬂmm. Shortly before noon, two Lranion tions between the White House and ﬁgmmi?mm hun“n;
oL voimpe, -mﬂ"m lowed the weekly czbinst meet- | including one U.S.-owned ~ boats antacked the U.S.-owned su- and 10 keep weeks, b
sof 30" and “Fighing 4 %, | ing, The move came after a | ianker Carrying ‘Saudi Arebian Perianker Esso Frecport, whick is The stock rout bas called the 8 &y, &
i, lan_-?r’"wasmf e | Jecision by the Arab crude registered in the Bahamas, as it very concept of the Louvre The ansoucement amid
on V-eeiu_sq.m'a Sty on Beg 7 125t week 16 let individual na- The new Iranian attacks in the SOUERL to leave the Guli with a accord into question. Page 11 : inmaﬁonalanmddom-
e 2Pplication of ibe dippe iy, | tio0s decide on their own rels- | Gulf came 25 President Ali Kha- cargoof Saudj Arabian crudeit had tic pressure on Bonn 1o more
a3 himper 10 Bush byt vy 3k 5005 With Egypt. Most- Arab | meini of Iran contimued threaven Picked up over the weekend at the Congress 10 cut the $170 billion upmmrymomic ies 1o
ne-  Drilhan: rhetorics] syflpoyf countTies cut nies after s | ing a ground offensive against Iraq Saudi port of Ras Tanura. Exx deficit, siating: “The overriding avoid a plobal recession.
for = O a mean-spirieidy; | P20 treaty with Israc in | and that students and a; ., 10¢ "“gf owned b on need is that cuts should be West German officials
(o~ OB oI oint of vy in” also Jeast one-fifth of the nation’s civil CorP-, as hil by four or five rocket sufficient to restore_confidence, yre sirongly resisting more
db  Was it & mistke oray g, | 5005 Monday. The other pa- | servants should enlist for serviceas Ffopeied grenies according to and decisively.” ng measures, sought by the United
dby pampose” e, ot wis i | tions that have done so are the | the front. osglllﬁpms m‘!“&‘h‘.ﬁ Until Mr. wade his re-  Spares, 10 spur domestic growth.
@by purpose’ Candidae Mg | United Amb Emirates, g, | The artacks on shipping Mon- O dented the sbip’s thick marks opposing igher 1axes, COr-  Finance Minister Gerhard Stol-
Serving in the Reagon Cabmey Kuowait and Y : . -1 No one was injured. The 126,043 dealers the i i
dis capable of using such afecim Morocco, cwen. | day, according 1o shipping officials |\ o g rediarely left the Guif rency had thought that the  tenherg said after a meeting of Eo-
; : in Dubai, were carried out by at forthchu]fomeaslrL m;eul){mmdcowofmm ;frpeanﬁgmmmtynnnﬁltmthli:
5 agree russels that Boon would allow

{§%8  mwancci, mearing - h
and  sbaded” He woyld m oz

least two Iranian speedboats that

or injuries, according to
officials who have Been in touch
with the ships.
The s first Iranian attack,
. the officials said, came against the
US.-managed Liberian-registered

Two hours afier that attack, two
speedboats attacked the Greek-
owned anker Filiken L, an 85,123
ton ship owned by Ceres Hellenic
Shipping Enterpnses. The attack
cansed a small fire in the ship's
engine room that was quickly put
out. It was not immediately clear
whetber any of the crew had been
injured.
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1 Dow dose: UP 14.09

conviction of R.. Foster

rter for The Wall
‘Street Journal. Page 11.

- with seven candidates, Page 8.
'_IAuis%feSou:hAﬁig%i;
. farms a prelude -

son A's release. Pa_ge?.
W President 3 took Rep-
-resentative Jim Wright to task
‘over the Central American
) D Page 3.

- 9§ Harcourt Brace Jovanovich,
the big U.S. publisher, will sell
1wo operations for $334 million
- to reduce jts debt. . Pape 13,

The dolir in New York:

-!pl'zi_lts.

- exclamation

CLEANING UP CAMPS — A wounded Palestinian woman sitting outside her
devastated home in the Chatila refugee district near Beirut. An
Palestinian guerrillas and Shiite Moslem militiamen, who
camps™ in May 1985, allows repair work on homes in

agreement
fighting the “war of the
and Burj al-Brajneh.

a
increases and cais. budget deficit 10 exceed its
Analysts say such measures are 395 hllion Deutsche marks ($17.4
necded 10 restore confidence in fi-  billion) if necessary.
nancial markets, which have been 4 wider deficit could result if an
turbulent since the stock market oronomic downturn reduces tax
proty . revenues, government and mone-
“We're all mystified by President 5ry sources said, or if there is a
Reagan.” said on "““E‘ﬁ’e,“glm" dedineinmmﬁumeabyg:
ally kifled what looked ke 8 bit of  pcsoat and passed on to
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Bill Keller . But other embassy officials say
: Ne%yrorkrmswn they fear the sequence of misfor-
MOSCOW — Diplomats who tuncs has turned the cmbassy’s at-
glance up on their way to the hangd- 1éiition inward, distracting it from
ball coart or the hair salon st the the new ties to under-
new U S. Embassy residential com-  Stand the supepower,
pound in Moscow Sce a defiant “Theee's still a sense of belr
wﬁmw;?qm&?nd
In the upperfloor windows of Wer© 1 A
the unfinished cmbassy office theambassadorhas been very insis-
building, which is' now awaif mﬂh'-“ﬁouland ¢ the
parg;lng':moliﬁonbemuseitis jd socicty. But the bunker mentality is
to be impregnated with Soviet Es- Sl with us 1o some extent.”
1ening devices, someone has spelled mwnﬁm of frustration
Qut i tall letiers of nasking 12pc hﬁ:gwimdaaﬂmem’ogs
That is one reaction to a year of Smbassy employees must iake i
siege that has forced U.sygf;lo- their contacts with. Soviet citizens.
mms in Moscow to be preocenpied 1t Was issued in response (o the
with their own ing and case of Clayton J, Lonetree, 2 US.
security, 81 a time when Soviet soci- Mﬂime sugm?tm
ety is opening itself to the curiosity in August of spyng lor !
of outsidexs as never before. sians while he worked as a secuxity
guard at the Moscow embassy.

The directive requires that all
contacts with Soviet citizens be re-
ported either in cables 1o Washing-
ton or to the embassy’s security
personnel. It tells embassy person-
nel to travel in pairs when meeting
with Russigns. )

Resirictions op pon-diplomats,
including spouses, baby-sitters,
marines and secretaries, are cven
stricter, and some say they effec-
;i_vely grec;&dc Ra.tulgia;nstamod

with a
%ﬁﬂwaedm
limits are demeaning and will in-
hibit informal coniacts that often
produce the best insights into the

society.

Mr, Matlock declined to discuss

details of the policy, saying security
WETS

“We are in a society where every

member here is subject to attempis
to embarrass them, atempls 1o

A5 Moscow Operis Up, U.S: Embassy Hurikers Down -
e o ey gt

blackmail them if possible, and so
on,” the ambassador said, :
“It is easier to be framed or set up 1f
you're by yourself. It's a Iot harder
if somebody is "

Officers assi to repori on
itical, economic or cultural af-
airs, he said, are still encouraged
to circulate in Soviet society.
e
sian iterature W
has served three previons tours in
Moscow, makes a point of insisting
when accepting social invitations
from feflow Americans that Rus-
aus be inclnded

Some diplomats said that after
the US. i casc and the
public disclosure that Soviet bug-
ging devices had been discovered
throughout the new embassy office

building, the embassy came under

from Congyess to make

that can be &xormous-
ly time-consuming in the rigid So-
vie1 bureaucracy.
Some of the mﬁmand
personnel have 1e-
placed by Americans hired through
a California contractor, but diplo-
mats say they still find much of
their iime consumed with red tape.

Us. i

clnds ambassador, Jack F.
hhmlr.. say the embassy now
?uh;;;dygmvueﬁ&om:ts%
g e abdrawalof 360 Sovi
et employees m October 1986 and
continped through a demoralizing
security scandal this snminer.

Radloactlve
b AsFertl]Jzer in U.S.

cade-show it iy harmless, But the

g '. i i hﬂs med -
;m&mlcwholjdiﬂeﬂ!’
isubstsnce 18 threatening theiw o

 health-and environment.

.;‘mf i 'whimmcmnpa.-

1y desecibes as treated raffinate, 15
‘oroccssed’ from wastes at Kesr
cCecs Suguoyah Focts Faclity

‘here. The facllity 5 cne of two in

“thy Ui:ited'smﬁthﬂpmiffmm':}

» u . in me
;mlﬁngqﬁtlﬁfudmdsfmm

ine to chemical analyses

P e

.m-nm,mmwnﬁﬁ
‘thorium, soee 10xic solveats and at
‘least’ 18 potentially. poisonous
‘lead, mercury, molybdentm, nick-
‘el cohalt and cadmiumt.

* "Rer-McGee scientists sey the
“levels of-radioactive elements and
:most of the hicavy metals in tbe
“fertifizer are equal o or Jower thad

Waste Used

envi §

l;ﬁ inm\l"mn. 10 miles {16 kKilome-
ters) east of Gore. i

Kerr-McGee execullves s

missed the reports of deformities in

animals, potl that mutations and

G SR

The raffinate program is cac of

in Crash in Snow 2t Denver Airport’ |
Rescuers carrying one of the 56 injured from the wreckage of a  Denver’s Stapleton Airpart. At least 26 were killed. Snow and
Continental Airlines DC-9 that crashed on takeoff Sunday at  freezing temperatures hindered rescoe operations. Page 2.

arally.”

e
edto ini y in
when he suggested that his govern-

Ministry. .
A larger budget deficit tends to

g -ihe deficit 1o widea “is
all we can offer at the moment,” a

government source said.

ment might take measures to give ngﬁvmmtdgcidedonrhe

the domestic economy an &xtra policy

boost.

The dollar also was hurt by Mr.
Reagan’s stalement in the same
speech Monday that the White

at a meeting al-
tended by Chancellor Helmus
Minister Martin Bangemznn and
Kasl Otto Pohl, president of the

House was determined to achieve Bundesbank, the West German
at least $23 billion in deficit culs central bank.

tkis fiscal year.
That Jevel is helow market

Mr. Stoltenberg is stll refusing

10 id lﬂ' ta-
consider an ear nnplubl;n‘he

expee- I
tations of cats of $30 billion, and is tion of tax cuts p
equalomllymr.heaulomaﬁcwn government or an enlargement of
by the Gramm-Rudman the m—mtﬁckagg at least for

legislation to reduce the budget
shorifall.
In his weekend radio broadcast.

Mr. Reagan forecast average cuis
of $40 million a year over two

years.
The Gramm-Rudman Jegislation
will take effect Friday if cuts are
pot agreed upon.
Currency dealers said that Mr.
Reagan’s statement seemed
cially hard to assess after the dol-
lafssharpwlzll inl.than:‘:élgn
Monday, which was v
ﬁ's'l'hegsaithrlhatthiswasmx:iouhe
t time Mr. Reagan pro-
duced apparently conflicting com-
ments.

several mon
taxes by 14 billion DM beginning

Bonn is to reduce
tlmtymandbyalugcramomun

Mr. Stoltenberg waats 1o post-
pone any decision on changing the
tax package until it becomes easier
to gauge the economic impact of
the recent phunges on world stock
markets and the fall in the dollar,
the sources said.

In addition, the Bundesbank is
unlikely to lower its discount rate,
the economy’s most important un-
derlying interest rate, within the
nemmms:atlpd-ortwo.xh:gommmt

S0Urces
But the West German sources
See BONN, Page 17

By Roberr . McCartney
Washingren Pest Service
AMSTERDAM —For years the
Gve Bulldog coffechouses in this
port city were renowned for their
freats containing mang:na or
hashish. Bat last week, the police
moved against the coffechouses to
dry up cannabis trade and

: the :
cialization of soft drugs.

. “These guys had a bakery,” said
a police Heleen van
der Weljden. Tt had nothing do
with the liberal atmosphere here in
Amsterdam. This was money, big

money.
Nonetheless, more than 200 cof-

pot ies and small of
s st hushih Siany of
thelstabhshmemspostgncaiyms.
and they are identfied by names
n_mhas‘;li_ﬁgh']'l_l_nesc?f;'t'and.

a outsi
pf,;;-'}"“ marfjuana

The Netherdands officially has
tolerated the low-profile, small-
scele public sale of marijuana and

for more than a decade.
The policy is widely considered to
have been sticcessful

Health officials and other ana-
igfs}smgthgpoﬁcyhasf;ﬂéhﬂedm

nspunupal ) was 10
subhshabam%tbesoﬂ

police immediately shut down an
coffechouses discovered lobepaiy-

dling heroin, cocaine, pills or L3D.

e R
L e e S

i

fw e e

fee shops continve to openly sell i

drug and hard drug cultures. The

Duich Cooling to Drugs

Café Sales of Cannabis Discouraged

availa orsnul":.pmmdmg,s m?l%{
ccnoning 1o Dyt helthofficl
o .
the police, social workers and sev-
eral surveys. These sources say that

Only 6 percent of Duich
age L3 or older bave ever tned
hashish or marijuana, according lo
a national survey of 977 houscholds
Spombu_ by the govemment

By contrast, a 1982 study by the
U.S. National Institute on
Abuse showed that marijuana or
hashish has besn tried by 23 per-
cent of Americans age 26 and older,
gdby&puwntoﬂhosugemto

_ The Dutch public health anthori-

ties are convinced that the irregular

use of marijuanz or hashish js oo

significantly harmfnl “unless you

want to become 2 U.S. Supreme

Court justice,” said Ernst Buning, a
See DRUGS, Page 6
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by civil aviation employees, air industry sources said in Cairo.  (AFP)
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Is Botha Se Mandela? WORLD BRIEFS.
e 1S DO tto Free : —
. . Do - Lo
» . ‘Ilall le 3
I  Groundwork Laid for Dialogue With Black Leaders 27 Eam]gns am%AaP)n I“I izt 000 K ”l;_lrfﬂatﬂg& '
. COLOMBO, Sri Lanka o . Fergil:
William Claiborne At a provincial convention of the proval of its efforts to te 2 las in 4 batue Suaday in eastern Sti Lanka after f an ambush by th,
BmeﬁhgmanrSerﬂce ruling National Party a week ago, political dialogne with biacks, the Liberation Tigers of Tamil Eclam, Si Lankan military offical s
JOHANNESBURG — Signs hem-ﬂ;e ] 1wouh_lnot govelr:;:ent has recently imple- Mmdxymsmdonelndmnsaldmmkiﬂed. B
have emerged that President Pieter talk with African National mented 2 number of reforms. Earfier over the weekend, (wo govemment mmmﬂm ;
W. Botha of South Africa, anxious Congress, the outlawed black 28~  Viewed a5 & whole, the reforms reportedly by radicals of the majority Sinhalese ¢ mh _
[—  toengage black leaders i a politi- Umahslﬂlﬂﬂhoﬁﬂmmnm over the past six months represent Targi] rebels were killed when they Izid a mine in the p Tt §
sgpee Gl dislogne before the national the preadem, by bis words 8ad perhaps the most intense of Peainsulz, then apparendy drove over the devios by accident g
ags clections in 1989, has embarked on overthel@smxmonlhs,m change since the Narional Party The,_ fighting Sunday at Vandaramoolai, nﬁles(l9lilom
s a plan that would lead to freedom peaﬁw!ﬂemgmph‘?‘e came to power in 1948, northbest of Batticaloa on the island’s cast coast, came after 2 heficopiy §
A8 for the black nationali cxtreme rightist Par- : iding surveillance for an advancing colamn of Indisn troops deteneg § 7
AEL nationalist leader, e . in last Among the changes: providing e : fr- ’:
ARl Nelson Mandela, and other impris- ty, which made inroads in ® Following recommendations an ambush. More then 20,000 Indian soldiers are in Sri Lanka 10 enforee § 7.
e et Mt iy piley o SRS g o o o T i oy |
Al Y, Mr. 05 al : * advisory President’s ) = T
Feid at such speculation, belittling jour- Botha's ruling National Party. Botha said it is no longer practical . - S VN
%E\m nalists qmeﬁﬂs:ﬁm“' cahl:fﬂth‘;‘%nahadmlt':sm'h to md:a&ngymdenuﬂm WomanIsKllledm (Jaah r
BT thoot Mo Maclahs eleasn. | siuosthe locious has boen o fore YI<3 Some while Souh Alrcans DHAKA, Bangladesh — Policemen o teac gos Montayf 1
AbeLinc the ANC and jts supporters into g o0 r%t?mwﬂwégm smhm 1 by st 3 at | .“hmm ("‘
A s Ki Wmmmﬁy na- @ Alter roversing his long:stand- President Hossain Mohammed Ershad. A woman caught betwee pober § 7. -
ﬁ'" 4 Blacks Killed tionalists have said block their par- mswﬂm';fbg mwggg‘}‘o;: mmdsuﬂmmmﬁndﬁﬁewﬂm)ﬁredamkm
ACM icipation. nunciation of violence was ¢ A in Sherpur, 80 miles kilometers) from Dhaka. B :
A= InNatal Violence P2, . i such 2s o Secisive in determining Lhe %ﬂ”ﬁw&:m@a%mmwﬁmm
=, M duiaet e Arhbishop Desiond M. T et M. BT v, vomed i i the campign. Neay. sbou 4000 oot § |
Adeeib JOHANNESBURG — Four uﬁm.%m'dﬁ-jdm'ng ® A dazen more central business including cabinet members, a rally of ing party, the § .- .- -
Adawe: blacks were killed and seven were St ; : districts throughout South Africa : Fighti ted after the police 10 st0p il L .
series of violent 0 negotiations with whites as long Jatiya Dal Fighting eropte( po. oppmm.' - -
A e Ta e bk towastips 35 1be legal pillars of apanheid. the totkl of utcgraied Dusinese e supporters marching on Jatiya Dal offices after the rally, Ve .
Admoc s ¥ i ml ; .t .
AciobS 1 arcond Pietermar in Natal South Africa’s system of racial seg- W foos F i
%5 Province, the police ssid Monday. fogAtion, remaia in place. ek 14th Game of Chess Match Is Drawn . | R
SoreRos More lacks Mr. Botha responded last month  ®The t lapnched a I T3 i -
AdvEer mmdmso&emhﬂsby: by gl ing the t's en- nomracial Joint Executive Author- SEVILLE, Spein (AP) — Gari . the worid chiess B -
AME  Themain combatanss are the Unit- dorsemen o fimited reforms of the ity to adeinister Natal Province A Qam Kasparoy, e o s i, | ¢
e ed Democratic Front, the largest Group Areas Act, which strictly and the self-governing tribal maves in the 14th game of their . ..
fovesy  antiapartheid groupin South Afti- segregates communities by race. “homeland” of KwaZulu. Whik it Mr. Kasparov nov leads the by 7.5 points to 6.5 Mr. Kasparor § | - "
o m.andlnkarha.agliﬁmlmgmi— glnt:;:ﬁlﬂnr&ommnmnthc does not have lawmsking, powers, has won %Mrlhrpovhaswonm G games have § - _ .
e ; Zuln leader, of scgregation, the joint suthority is viewed by ended in draws. The first player to win 12.5 points or six victories willbe f§ ;-
roakind zation headed m“gm soward I £
Aersvs  Chief u Buthelezi, they would, for the first time, PropoNents 25 2 SOr ST Lo the chamipion.
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Deutsche Bank.

It requires a twenty-four hour
global capability, a presence in every
important foreign exchange center.

It calls for fast, competitive and confi-
dential quotes in any of the world’s
important currencies. it demands skitl-

ful risk management services, the

ability to use forwards, options and

other tools to hedge client positions.

It calls for technique, and sometimes,
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Head OFffice London Branch
Taunusanlage 12. PO Box 100601 6. Bishopsgate, PO. Box 441
6000 Frankfurt am Mawn 1 London EC2P 2AT

Tel.: (69) 7150-0 Tel.. (1) 2834600
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Foreigh Exchange and

gets the job done.

Deutsche Bank AG

New Yark Branch

9 Waest 57th Street

New York. NY 10019-2799
Tel.: (212) 940-8000

Experience that

Deutsche Bank is a world leader in
foreign exchange. because day in and
day out, our experience gets the job
done.

For foreign exchange, as well as
other investment and commercial
banking services, consider using the
experience of one of the world's
leading banks. e

Contact the Deutsche Bank office. -
nearest you. R

Deutsche Bank AG

Tokyo Branch . :
ARK Mori Building 23F
12-32, Akasaka_1-chorne, Minato-ku
Tokya 107, Tel.: (3} 588-19 71
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Ho
tatives, over the Texas Democrar’
involvement Mtﬁhe Cenh‘a:
American peace accord, and.

ned against members of Con-
gress entermg into discassions with

fg?hdm, g to the
chief” White H
Martis Fitz ‘t“"- spokesman,

tornadoes swept through Texas and Louisiana,
leaving 11 persons dead and more than 160 injured.

= William Branigin of The Wash-
.ington Post reporied from Managuo:
*» The Sandinist government plans
tprduseatlﬁst?“poﬁﬁmlppﬁs-_m
oners. this week under an amoesty
"that has been criticized by oppo-
of Nicaragoa's It o

-of Nicaragna’s lefti t -
SN it o, var
raccused. of “counterrevolutionary
activities” or membership in the
National Guird of Anastasio So-
moza, the former dictator, is ex-
pecied to be approved this week by

By Neil A. Lewis
New York Times Service

U.S. Aid to El Salvador
Is Misused, Panel Says

control of the Salvadoran mili-
tary.”

Tixerq;onwasrdmsadovcnhc
signatures of Senator Mark O. Hat-
field of Oregpn i

cans, and
Miller, a California Democrat.

The caucns said that the largest
category of aid was “what the ad-
ministration refers to as aid for
stabilizaion, restoration and bu-
manitarian needs. Despite their in-
nocuous labels, these programs are
used to prosecute the war and re-
pair its damage.”

Simon Leads Democrats in Iowa

Poll Shows Dole Is Ahead of Bush in Republican Field

months. The New York Times-CBS

EJ. Dionne Jr.
By J News Poil conducted in Iowa from

New York Times Service

contest for the 1988 Democratic
presidential nomination, according
10 2 new poll.

In the Republican contest, the
Iowa Poll, which was conducied by
Dées Moines Register and
&;Ie:lic Sunday, gave Sepator

of Kansas the lead with

several factors. Many workers in

the jgn of Senator Joseph R.
Biden ir. of Delaware shifted 10
Mr. Simop’s campaipn after Mr.
Biden withdrew from the race in
September. And in a conlest that
has been dominated by a stream of

EEF

has won

the de'Fe:mvc

disclosures about other candidates, | |.-
Mr. Simon has profited from an
jmage of sober rectitude, He also

support from Democratic
liberals. drawn by his defense of
; raditional party principles.
Mr t, who has been on
qulazdylorbisadvom-

cy of measures on foreign
n'ade.m

was 0ot wortied.

] don’t want 1o peak in Novem-
ber,” he said. “1 want to peak on
Feb. 8 in Iowa.”

36 percent, followed by Viee Presi-
dent George Bush with 30 t

The survey confinmed has
been a clear trend in Mr. Simon’s
favor in lowa, the first crucial test-

ing ground in the presidential
nomnungmnl-;}s. lta]som:n-
mreda]ew.‘lmg m Support 1or
Represepiaiive Richard A

hardt of Missouri. Mr. G

Television

who had led the Democratic field

in a Register poll refeased i

nikempimanse | Network i
e sy of 10 Democs || INEGW'S.

who are deemed likely to vote in -

lowa's caucuses ont Feb. 8 gave Mr. III EnghSh_

Simon 24 Pﬁiec?:d tosl-s percent rg

Massachusetts. Trailing them were || 'Wake up with breaking news

Mr, Gq:hﬁ;wlilh 14 percent; the I} cround the world and throughout

Reverend Jackson, 11 per- (1 the United States... Watch the

cent; Bruce Babbite, a former gov-

ernor of Arizona, § percent, and CBS News with Dan Rather, five

= m of 312 Republicans ||  (Tuesdary through Scturday):

Moare iy loaend thectucis 1} IN FRANCE - 08:00 hours on Condd Plus;

shead of their rivals. Among those || IN ITALY - 07:30 omd 08:00 hours; !

who trailed were Represemgative
Jack F. Kemp of New York, with 9
percent; Pat Rob:nson§ a lormer
television evangelist, percent;
goveruor of Degmare.. pesoe

governor L,
and Alexander M. Haig Ir., a for-

mer secretary of state, L
Thepoll.mkeufmmmlo

CBS

(in ROME: 08:00 emd 08:30 hours)
on Tele Monte Carlo.

©CBS

£.1987.CBS Inc.

Nov. 12, had a margin of sampling
error of plus or minus six percent-

age pomts.
The Iowa Poll traced Mr. Si-
mon’s dramatic rise in recent

Sheratan

the signatu

This ad is paid for by Pennzoil

On November 13, 1987 The Wall Street Journal refused to run, unedited, this Pennzoil ad.

" said repeatedly that many jailed

', The bill is seen in Ma-

nagua as one of the most signifi-

. i taken spite Reagan adinistration asser-
cant, and difficult, stcps taken by B Fourths of the $429 mil-
Tiom in U.S, aid was being used to
further the war. :

:Nicaragua to show compliance

'mmmd_softalllrcbyNiqa_nmmh
+ as allowing the opposition
per La Prensa to publish,

—mctivity . and

e Y cease-fire -zones, can be reversed {ar X governmen
mpt ha.‘} '\]ITl'a‘d,} {mick}; _.Bntfreemgp’nsouers isa mﬁmmmmmﬂ ;n;slswem_nplymlhemt(:m-

, more L move to nndo.

- To date, Managua has released
onty a handful of foreign prisoners

i ts of the peace
inist officials have

_hot be eligible for ammesty becanse 5. “We reject the assertion military chief of staff, the defense
LEy co COMES. " fhay the aid is not being used 25 ‘minister and President José Napo-
- The pri releasehas  intended. We have ted fully . leSn Duarte that ensured that local

Hiners in the with Con; on all gur zid pro- military commanders decided

: some
Sandinist National Liberation
+ ¥Front, who view it as 0o great 2

an area of substantial controversy i 46, asgure that it is used largely

newspa-
mmwonson%:poﬁﬁm% Eigch&ed'mum members aid to the police
- 4 i caucas to
eclaring limited- Monm.w'ifoﬂwwmasi‘mi- that U8 assistance be
5

tions and disputed the administra- ion of U
tion's contention that most of the
U.S. aid went for economic relief.  distributicn of some food and eco-

A State spokesman, pomic aid. The report disclosed an
will Cbadsﬁmohhemw agreement between the Satvadoran

said, none of the aid “is under the pomic aid.

Only a saoall portion of the aid is
used for Jand md:sg;gumn. eco-
nomic development and improving
the country’s judicial and police
system, the capcus said,

ULS, sid to E1 Salvador has been csopiee s suth 1o pammre < U8

The report maintained that, de-

such as clean water,
putrition, health care and educa-
which was to be dis- tion. It also recommended that afl
=E s
o

the cancus produced two Salvadoran t's willing-

said that, in a viola-
law, Salvadoran mili-
commanders controlled the

to Bl Salvador.™ Further, he which were eligible for eco-

. Lino Hemindez, head of the

.-mongovernmental Permanent

ission on Human Rights and
s Sac

“ whiy will be released is nnclear.

Vilma Nifiez, head of a Sandin-
isthumgnﬂghrswmmmon.md

she originally submitted & i
wmegovmlhmrrgrm R

* 'mer original bst of 618, only 161
weye named in the ammesty propos-
al seni to the legislatore,

" How the goverament chose those | £
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TRADITIONAL SCANDAR STILLEL

RAGLHEN %4t

PHILIPS POCKET M

YOUR ELECTRONIC NOTEBOOK

Organiseyauc day better by using a Philips Pocket Mams, it's
the fastest way to make notes, recond ideas snd compuse
lesters witheut writing anything in longhand. And it makes
you independsnt of your secretary, '

To find out more about Philips Pocket Memos, contact your
ulfice eguipment dealers or elip the ceupon.

THE WORLD'S NO. 1IN DICTATION

RESPONSIBLE JOURNALISM

Since December 1985, the Journal has run six editorials lambasting Pennzoil and defending Texaco, under
such headings as “Texas Common Law Massacre™ and “Ten Gallon Outrage.” These editonals clearly mis-
represent what the litigation is all about. At best, they are one-sided and demonstrate an abysmal ignorance

about the case:- -

It's unfortunate that an important national newspaper for the business community is so blatantly one-sided in
its editorial treatment of a private dispute between two litigants. The Journal, of course, is entitled to its editrorial
opinion. But allowing editorial bias to spill over into the news pages, as the Journal did with its front page
hatchet job called “The Quality of Justice™ (Nov. 4), violates the basic tenets of responsible journalism.

Not content with blasting Pennzoil. the Journal has broadened its attack to include the entire judicial system
of Texas.

It’s time to set the record straight. For instance:

* The Texas Supreme Court did not “refuse to review” the case. On the contrary, in accordance with custom-
ary appellate court procedure, the nine justices and their clerks spent four months reviewing the following
Texaco documents: a 352-page brief, a 48-page addendum, a 97-page appendix, 27 pages of charts, and a
148-page reply brief, for a total of 672 pages of documents.

* Pennzoil submitted a 365-page reply brief, a 64-page appendix I and a 325-page appendix 1I, for a total of
754 pages of documents. The court thus reviewed, for both sides, 1,426 pages of documentation on the
record in the case. More than 85 lawyers from both sides spent thousands of man-hours preparing these
documents, which laid out every facet of the case in exhaustive detail.

« In addition to thorough examination of the briefs, the nine justices also reviewed the appeals court ruling
in the case, together with the trial court record of the case. The court’s review of these voluminous docu-
ments over a four-month period led to its conclusion that no reversible error existed in the lower court ruling
and that no useful purpose would be served by dragging the matter out another six to nine months.

» Further, while attacking Texas for having an elected judiciary, the Journal failed to note that 4/5ths of the
states elect their judges at some level, either trial, appellate or Supreme Court. Far from being an oddity,
Texas is in the mainstream on this matter. But you don’t find that in the Journal.

« Nor did the Journal mention that the trial judge in Pennzoil-Texaco recently won the Texas Bar Associa-
tion’s “outstanding jurist™ award. It also failed to note that the three appeals court judges who affirmed
Pennzoil’s judgment ranked ar the fop of a recent evaluation by members of the Houston Bar Association.
In fact, the judge who wrote the opinion was rated “outstanding,” the highest possible ranking. But you

don’t find that in the Journal.

« The Journal is happy to condemn the entire Texas judiciary, but fails to mention that the Chancery Court in
Delaware and the Federal Courts have also ruled in Pennzoil’s favor on many of the key issues about which

the Journal expresses such outrage.

The quality of journalism has indeed sunk to a low level when a major newspaper resorts to distortion, bias
and misstatements of facts and applicable law to advance the cause of a private litigant who has been found to
have committed a serious wrong in reckless disregard of the rights of others. It is particularly reprehensible to do
so by mean-spirited bashing of judges and jurors who have conscientiously discharged their duties as citizens of
this country and who bave no meaningful way of protecting themselves and their reputations from such

vicious attacks. : _ 3
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'] 1hat was breathtaking

- Heral

Black Monday, Oct. 19, sent waves of
ﬂmﬁm arqund the globe, but the
) . caused only a rumble in official
. Washingion. After three weeks of deficit-
reduction negotiations it is still politics as
usual. Instesd of finding almost
everyone is scrambling to evade blame for
raising, taxes or paring programs.

‘The tentative deal eked out by congressio-
pal Jeaders with White House acquicscence
offers little more than the automatic
Gramm-Rudman cuts set 1o take effect on
Friday anyway. And even this budget mouse
conld be stifiborn. The agreement i
the amount 10 be cat and the portions to

" likely prospect is for more uncertainty, cul-
minating in passage of paflid deficit reduc-
tion that leaves the strains on world Gnance

i Only a dramatic, and unlikely,

1 show of leadership by President
can
' mmwwngtm&nq:irsdf.gﬁm

the risk of apother financiel panic.
. The deal hammered out last Friday calls
for about $25 billion in taxes and spending

cuts this year, ?ng:lboulﬁstﬂlinnnm

. A patch of fertile ground was broken
Lea:hedeuﬂm 10 delay cost-of-living ad-
justments for many entitlement programs,
but for the most part the deal is a disap-

You don't have 1o be an admirer of the
Reagan administration’s Central America
policy 1o wonder what Jim Wright is doing
in the Nicaragua negotiations. During Dan-
iel Saavedra’s visit to W'
1ast week, the speaker of the LS. Honse of
Representatives made au intervention into
the day-to-day running of foreign policy

in its scope and

whose like is hard to recall. Mr. Wright took

the play away from the adwministration on a

key issue, and does not seem even o have

informed the White House or the Staie
t of what be was doing.

It is true that hack in Angust Mr. Reagan
invited Mr. Wright into a Central America
partnership; it was overtaken within days
by the Arias plan. Then Mr. Reagan created
a huge political opening, for Daniel Ortega
%r’uhmm toMrmcuve' himwhilnemhewas_in
sped up to Capitol Hill. Mr. Reagan,

with Mr. Ortega’s oppositon
arms it, finances it and keeps it alive,
conld hardly have been surprised at the
Sandinist leader’s reach for the comforts

Testing to help curb the AIDS epidemic
can be erther volmtary or compulsory, but
that is a choice only in theory. A compulsary
program would drive underground the intra-
venous drug abusers and g2y men who most
need to be reached. No wonder public health
officials strongly prefer voiuntary tests.

Buot many potential victims will refuse
voluntary testing withon! safeguards, That
is why it becomes more i tive
that Congress

8gamst discri

AIDS s 1 coupeling et 1

VIS a interest in
img that information private. Disclosure
may lead o the loss of friends, job, insorance
:rghapmmmt. Guaraniceing a&mme
ight to privecy might overcome ting
deterrent to testing. But an absolete right
et rwals, ke emual paraes, Hoeptal
test is, partners,
staff and public health officials.

In a few cases, people with the AIDS
virus have declined to inform their sexual
partners and have forbidden their doctors
o do so. Doctors are bound by law and
ethics to respect a patient's confidentiality,
but courts have held they have a higher duty
to warn those whom a patient may specifi-
cally endanger. A bill on AIDS testi

inien oofl —ry :
%myfufmm“gmm

reurofamrmiﬁﬂt%ommdm
say more.
pon-mkﬂ'stmimhew_ Union,
of puablic opinion is said to be
know the public mood in order to check
correctness of the steps they are taking
toward reform, a social scientist said. In one
of many such surveys, the Soviet Institute

g
if

1
5
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Birthing a Budget Mouse

pointment. Ancther §5 billion in reductions
this year is nothing more than one-shot
sales of gov f: assels, Overall,ﬁ
package is just a few billion more
specified by the Gramm-Rodman law,
Ewven this mini-payolff from weeks of bud-
sumnmitry could go up in political smoke.
accustomed 1o ing si

still be tempted 1o wink at unrealistic savings
Optimists may think the package is mini-
mally acceplable and seck reassnrance from
the Federal Reserve Board's commitment
to low interest rates. Investors may be dis-
appointed, the doBar may sag, but the
American economy will stumble forward.
In coming months, however, a relatively
minor zpset could trigger a panic. This fime
around, the chances of avoiding & financial
rupture and recession would be small.
Congress and the White House share the

— THE NEW YORK TIMES.

Wright Goes Too Fa_lr

bow the American sysiem should operate.
Poﬁﬁgaldmmougutthemnnaaid
card m his hands; that is the basis of the

the propricties of the American system come
under beavy assanit when the specker nses
such power as if the actual conduct of diplo-
macyintl:isddimepamﬁmvgfc!ﬁsre-
gbuhtyl}y inserting hi into &

possbie in the, nw Nicaregaa. For a U.S.
possible in the new ora
opposition leader 10 end up narrowing the
field for the Nicaragnan ition would
be a bitter outcome. Qur msgivings, haw-
ever, do not center now on the substance
but on the procedure. Mr. Wright appears
to have gone way over the line that sepa-
rates opposition from mterference.
— THE WASHINGTON POST.

An AIDS Secret to Keep

partners has proved effective in controlling
syphilis and venereal discase. With the AIDS
Sl mforming peopl that they are nfected
are
may save them from infecting others. In
Cdmf&udthavigomx_su'aci:egsystun,ﬂ
percent of partners agreeing to be tested were
found to have the virus. Although half al-
ready knew it, that cap in some states be an
efficent method of reaching the infected.
Some breaches may be inevitable, as when
a patient tells pariners who tell others. So
there is a strong need for laws to deter
discrimination against people with AIDS.
The Waxman bill sets up the necegsary
legal framework in which public health po-
licy and AIDS testing can be most effective.
It would enforce confidentiality with strict
fines, allowing exceptions for a physicias to
‘warn partners and to cases if re-
quired by state Iaw. The bill would require
all centers receiving federal funds to make
anonymous testing available, and bar dis-
crimination against the infected.
Somehavedmdndnl{;;no;isglmmauon
provisions as & gay rights o itisa
health bill, intended to induce the one mil-
Hon infected Americans to be tested and
counseled before they infect others. The ad-
suffice. But many states offer only weak pro-
Unifarm federal protections offer the best
chance of bringing AIDS under control. Pro-
mioting voluntary testing is the way to do so
without trampling on individual nghts. It is
also the only way that can work.
— THE NEW YORK TTMES.

Polling, Communist-Style

of Sociological Studies conducted 2 randon.
telephone poll last month. It found that 53

scored agmin by this past week's Soviet

Politburo shift. Stll, when tghtly sealed

regimes decide they cannoi move farward

thout knowing more about what their

owa people think, and when they publish

the results, 2 noteworthy change is at hand.
— THE NEW YORK TIMES.

2
1 Frandfiees M. Tel (060) 726755, Toc 416721
Prex LS+ Michar Carroy, 850 Third Ave, New York, N.Y. 10022 Tel (212) 7523890 Telt 427175
SA. e copital de 1200000 . RCS Nanterre BT32001126. Cawwission Perizaire No. 61337 B
© [957. Internaticnial Herald Tritume. All rights rexerved. ISSN: 0194-8052.

INTERNATIONAL HERALD TRIBUNE
JOHN HAY WHITNEY, Chairman 1958-1082

WILLIAM S. PALEY, ARTHUR OCHS SULZBERGER
EATHARINE GRAHAM, pe

LEE W, HUEBNER, Pullicher

JFOHM VINOCUR, Executive Editor® WALTER WELLS, News £uditor # SAMUEL ABT, KATHERINE KNORR
HARLES MITCHELMORE, D Editors ® CARL GEWIRTZ, Associate Editor ®

aad CHARL ROBERT J. DONABUE, Edior of the Ediicrial Pages

RENE BONDY, Publisher ® ALAIN LECOUR and RICHARD L. MORGAN, Associatr Pulifichers ®

FRANGOIS DESMAISONS, Crodason Dircior-® ROLF D. KRANEPUHL, Advrting Sales Direcor

International Herald Tribune, 181 Avemme Charles-de-Gaulle, 52200 Neuilly-sur-Seine, Frapce.

Tel: (1)46.37.92.00. Telex: Advertising, §13595; Circolation, 612632; Editorial, 617715; Production, 630698.

Directeur de la publication: Walter N. Thayer.

mﬁmyﬁt

Tinkering '
Is Needed

By Tom Wicker

China: A Talk With Zhao, on Mao and the Future

who are devoted to the people, lolhu"{

BEIJ[NG — Three days after be-
coming secrelary-general of Chi-

foreign

taking office, but this is Mr. Zhao's
stylr._l-khash:kmsq:seofpulglic
reiations, as he showed in conducting
at which the
inent role.
with

formal positions. To
be po on, Mr. Deng said, “It js
just becanse my mmd ly
that I want to quit .

The portrait Mr. Zhao ted of
Mao was quite different. died in
his courtyard house, not far from the

By Harrison E. Salisbury
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C APE TOWN — The release
from prison of Govan Mbeki, an
African Naticnal Congress leader, on

i ﬁsmmthl%fuamhouﬁ
campas against the state. With
ANEbannedanddnvminmuile.
and with most feaders of the internal
opposition now in jail or underground,
tiopalists had come to pin

releasing Mr.
letting him and the others die in jad as
is seen as un
At firs! President Pieter Botha in-
sisted that the three men renounce
violence as a condition for release.
They refused, and he waived his condi-
tion. Clearly, his strategy now is to
make Mr. Mandela's release the final

a;g&
_ EEE
it
i

4 been

majority of them want to make the
Chinese prosperous.
“My is bailt on those

By Hermaunn Giliomee

ment
First, it wants to signal to the world
that it considers the black uprising
dmsmnedinsl?tembu-lmmhave
quelled. In government circles
the gloom of 1985 and 1986 have been
replaced by new confidence in the
state’s ability to withstand any attack
lbemd ing Mr. i marks
start of a new government
government sought to
develop 31 minimally aceeptable con-

ASHINGTON — When ]

was senl out on the presi-
dentiat ign trail for the first
time in 1960, I was introduced 1o
the ritual of “saving the biacks.™ It
was not a civil rights project but an
arrangement for mutual self-pro-
tecion amon OF1Ers.

thmugbll.iebusmllecﬁng“blacks“
fromlherestofui.;e{ewouldd bu::;
rowap:ngraph and ano

there and piece a passable
composite under the byline of the
besorted journalist. Thus the paper
dent was out of

went largely uareported.

cozy, comforiable arrangement all
around, but it is gone now, and is
not likely (o return.

Today we have moved to the oth-
er extreme. Political reporters
swoop down reflexively on any
sibility of moral dereliction and ask
candidates at random whether they
ever committed the “sin of the
DR you ves lagiarize? Dl e

you ever ! you
ever inhale an chga.l substance?

The interrogation reflex has
reached the pomt that whenever a
particular moral transgression hits

Let’s Stop This Journalistic Voyeurism

By David S. Broder

the pews, as marijuana smoking did
it the aborted Su Court nomi-
nation of Ji Ginsburg,
politicians forward to confess
their own record. They fear thar if
the information is not volunteered,
they will be judged even more harsh-
Iy when it does come 1o light.
ol'-[\r..ll:ms the exu-.wr]dinary spectacle
e grandfatherly, patrician, 68-
year-old chairman o?a the Senate
Foreign Relations Committee,
?lmborn';al’ell of lg%de Island, af-
irming that years he
had puffed on a manjuan:%ooint
One wonders what lhlsemosurc
will add to the store of knowl
of Rhode Island voters or of
ok cticatodel
. Pel y. Itis & i
and mildly nfillating information,
but that is 3 marginal justification
l'orFthg breach of Mruiel’:ll‘s privacy.
or years, we in the press aboepl-
ed the potion that the private lives
of public officials were not our con-

£

Hart-Donna
Rice story was published last
spring, political reporters have been
talking without much success about
the guidelines we can use to judge
whlen we I:av“ﬁe wl?[::liered off course.

thought story was justi-
fed; it involved the curreat actions
of a presidential candidate who had

repeatedly asserted to reporters,
ign workers and

campaign supporters
b}‘hﬂhc' thcmh'tndof j mu:'i
repeating of actions

had concernad them in the past.

The issues of veracity, self-diyci-
pline and responsibility were all
present in the Hart affair — and
deserved to be discussed, alth

they took into areas of life
normally allowed Lo remain private.
Similarly, with Senator Joseph Bi-
den of Delaware, the ions of
exaggerated credentials and unat-
tributed borrowings from others’
speeches arpse from the current
presidential campai

Storis 3 lo deepen pubic cypicion
stories is to ublic cynicism
about politics and the press. Voters
increasingly believe that

the real or imagined in the
private life of public

Political journalism is not a way
of sarisfying the random curiosity,

. By that standard, the receat sto-
ries on past i i-
dentia] Mﬂmm
base. It is time o slow down and
take another look at are

ing, before more ts done
0 repuiations of candidates
and the credibility of the press.

The Washington Past.

C am mp———— T m = s AP

interests and to a realistic approad
Chinese society, be said, & |

10 becorne more democratic,
that process the frst

[

tsa

serious effort fo:“i:gpt timacympt?lhe ici

world’s eyes. Mr. Mandela’s release
would clear the way for Chief Man-
gosuthu Butheleri, the Zulu leader, to
enter into negotiations and to L
an offer 1o serve in the cabiner. With

prajeclamultimmalwi:ﬁcabmd.
More important, i have the i

political base for drawing meore
blacks ?eaz]l y Zulus) into the un-
derstafied army and police forces.
The pro-ANC opposition fears
m&mﬁdﬂwns more than a white-Zulu alli-
ance. on dissidents by
black searity forces accountable to an
increasingly black executive can hard-
ly be branded as racial oppression,
the:dgeseof itical - e
use PHSORETS 10
splir and inalize the ANC, Lead-

: i will face o
m@wrmmmmmm
vicious are those between
Chief Butheleri's movement, Inkatfia,
and the ANC's internal ally, the Unit-
-4 Democrazic Fromt; that antago-
nism has led to 150 deaths this year.
bid at mediation by
ANC leaders will create tension in the
ANC abroad. Mr. Mbeki and the oth-
e aod oy e Bt
ate — i 't should
choose it, would mean ity.
"s war” that the ANC
proclaimed in 1985 has been crushed
rornw.l’axmpaqmli;gbml
slructures may -
iy 0 exabl & e buse) PPy
Sisilu, in prisen or out.
The writer, professor of political studies

a1 the Uriversi Town, contrib-
waddmw{gwdngdal'm

and
o
isin the party
development,

the U.S. payments deficit . T
Mr. focuses on the risc of |! .

Third World competition after

Eﬂd War IL Population growth

was
dnction bmt soft demand, as the wodd
forgot the lesson of Henry Fond's §5-
a-day wage: Mass ion can be
supported only by mass consumption.
Bul mass consumption cannot result
from millions of woakers whose hourly
;:;-ﬁ:nsaﬁon costs” (inc[udisg
t ) in 1984 wexe typically $1

gmpa:ed 'msﬂﬁl;gs' tbienUnhed

wi in
] w ! ? !

America’s, were bound to suffer.

The result in the United States hss
been diminished economic de-

i (from a &
%1?15973 to $167 in Mey |

proving social conditions for the work-
mg-class masses in the Third Wodd.
The New York Tomes.

100,75 AND 5

1887: Counsel for Russia

ODESSA — Alexander Il is un-
doubtedly 2 monarch actuated by
good inteations, but be lacks wise.
and trustworthy counsellors. He
stands virally alone at the helm of
gsﬁgist wmhrousandmmhmd

wowtmn' world.
But it is wi hispuw:rm 1o restore
popular conlent at home and Russian

u-ad:ll'l. and confidence noe abroad by ear-
nes r
el miendet Emempeest but

his Father, He would therehy com-
mence at the root of the evil

1912: Bulgarian Message
MUSTAPHA PASHA — The fol-
lowing manifesto by the Bulgari
has been seal into Adrian and
ed in towns occupied by Tsar
erdinand’s army: “M !
Our war is not againsi the Mussul-
oan pcple. bt it Yoo -

i
men. edomtlikcsinddingm

0 YEARS AGO

1937: New ‘Flying Boat’
BALTIMORE — The Gleaa L. Mar

[Nov. 1 oy
ov. 16] the completion of a huge
new plane, described as the first Gy

ing baat capable of crossing the Al-
lantic Ocean nonstop with a commer-
cial load of mail and passengers, fof

Amtorg, ing the Soviet go*
today that Russia was con
a trans-Atlantic service, but did ool

deny the possibility of regular Hights
od Armescy jes in the Uit R o )

England, Germanry an =l
France have announced their mies | a“ﬂ
tion of ing. commercial tran¥ R aal

i T T RN L



 mmaaE s R e e = s s C e ew e . -

5'1{01-9% _: - '_ OP[Nf[ON‘ | - e
LTy A idactic Itinerary Good Viewing — From Afar

WeL, SHOULD
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By ¢ wal :51" FOUL‘U%IH_"‘" NK i a
| ASHI&GTQN : g 3 "?} ! :“T YOL L7 ! By Jim Fain o
for a while th_a"kl‘!‘w?mlk when the Soviet Union's ally, Hitler, 5 ED"' : ASHINGTON — A small city in 48 irrelevant 25 one can imagine (he had +
Raisa ﬂr'migl:: ex,khm] and bmkelheiral’liamc.‘l‘hzguide&mm: _/ southwestern France, Villeneuve- smoked marjuana some years go). - -
.Decémbasujominm‘:n;umm gratulate the Soviet Union for being the : % sur-Lot, provided my farily with a va- Back in Washington, the nsual sus- -2
:thcy'hadmﬁudmmngm,tm Wmnganmew i . 4 ! cation lens of genpine detachment for pects were sniffing the newt entrails of 17
_gested how ancritically 1d be with Hitler that suffered no postwar o " viewing surreal American politics dur- this fiasco with their customary gravity - 3
,Teceived. In any case, the on“"’“m change in the nature of its regime. ' ing the great stock market crash. and from it various ies
“Shay, the e ool Jonger they | The Gorbachevs wilbe n Anerica on "¢ was tmieresting, f far from reaseuy- - about the pelicical oder. The S0y =% - 4
ing # didactic it e is Jor devis-  Dac, £, sl 2 good day 1o viel e ing. 1o waich Ronald Reagan do bis bhwpduﬂguﬂgtl_hmweﬂm_ outof @
> They raay have noticed how 3 Harbos, There they can contemplate the our minds; butihat isa confession nac - g
o e e o e o, o g o o WEANWHILE ol s et e
S d genocide. Hisspeechat  move on to some Cali stiff-gaited gig on tecvision with & mel- To follow amy of this bizarre affairiea ... %
' . m@mfamm?m““smmc mmSmdnm of which 1 18 Barting isawt}huadicﬁonh;l;
) . e ma e s A \ 'mpﬁme a terms. anyone who _cver
,Gmbﬂdlev.s}wuldm any Soviet war-planner’ Bur anyone could tell that the presi- smoked from national office would
Pearl H bl e B s o T dent, had not he stightest clue 10 e eesoict and skew Aumerican leader-
- Harbor, America’s  person conducting the tour of the lab was heppening; be bas his fantasy world  ship (an inapproprise word, but you
‘uncollectivized Grain M bom ety e Sove Do o ety Bk o wassppenps -y LR o
. et Uns y
Soviet Union belicve there is order e e e ot 1 am sure the Uni States b

Liized | : bout b cally
.Belt, perhaps a bookstore  * Dn the way bas east, Mr. Gorbachev

wailitary competi .
ton wig, a1 - o pick . should be shown the where Japa- :
has mﬂgui:q _ p ‘?wmeth‘"glﬂ’ mmmwumdm'p& global economy (economists, as usual, t{ao[marijumMmmne.Amm-
West's dgf‘ POTUONIE g ¢ sawhﬂu&yuoerdsky_ war. His gnide can explain the dilfer- bﬂﬂglﬁcmm}wm cans have been spared
bt -mb“fdm.wm,'! _ ence between a few camps that were a Couxt fiasco offered a more rea i in a mercy as irmelevant as the one that
-u“:m‘m 10 Tebuilding Ui the 70th birthda f . short=hved from national prin- %‘”mm‘{‘mw- from Justice Bork. i
s Europen angd fapgre % ismwas ol o PATEY. or totalitarian-  cipies, and a sprawling archipelago of was a manic kind of Max  For no discernible reason, the | ¥
: resulied in Camaging ey -y led “cautious,” al init camps that are 2 70-year expression of . y gl £ T Brothers justice about Judge French pride themselves on rationality, ~
SOSPELiNion from the rrs 00k . _called “basically correct” 's the essence of & regime. e Ginsburg being struck down: He obvi- but, when pressed, reco ize that ab-
:!u:ledh\.-u_gmmm“)'amgm . forced collectivization of ture. Next, Mr. Gorbachev should be flown ously was unqualified, but the reason was surdity is more durable. In Villeneuve- ;
h;gmlm_sahm:?mm . That adventure in scientific socialism over the Great Plains the uncotlecti- sur-Lot, they were engrossed primarily .
msmﬁpmmw%b ﬂﬂdlg?ﬁm:mm?hinwn “1?: irai of America. Then his inwcighingthemcmsofwﬂ'dyws 1 i
combh - ang, . Mr. Gorbachey, nom- e theast wo Miami l E'I'I'EB 'I“ ,'l'HE l'l"’ barvest of cipes, a prized wi - -
;ﬁﬁ Germany. %m 1;?‘9?; ith 's%%;mds‘" ’?"Fm‘hﬂh&{iﬂ‘ tubes and other devices S EDITOR mtagfd ach too polite 10 bz i
1 Drowided 57 I for killing peo- W1 which Cubans risk their lives lo . u . mssagwstwithallunonsmthemad—
il T PR Bt e oy Bk ol Bk Yatingn £40,0 Seoum's Vit Fded v na Tl Neod_ St sy % st g S on T |
. ) - . in 3 o . . in 1 politics ra tis ironic that this i more, at least, o B
Gm,ai :l:.m'e Of advancey gy, . chev s the agricultural “transfor- en ngﬂmtonum Regarding ““The FAO Election: even if it exists. Many international take the broader vigug of international um:lrs shoulil oo:ncju:l;?&: ﬁg}: adults), and my 2-year-old mgﬂdﬂ " .
33 Th":mund'uh . mation” achieved, with the help of a he can lay a wreath at the door of the Saouma Has Been a Strong Leader” agencies —the World Food Council, the accord. NATO officials insist that U.S. macy is enjoying its greatest successes in friends for us on every street comer. B |
*mm 3. The shares of the o gy terror famine, at a cost of |5 million lives.  house where Alger Hiss and his Wood- (Letters. Nov. 5) from Asit K. Biswas lntemnational FundforAan'w.Ima]De- aircraft in Spain are vital 10 Westem years. Coosider how successful the Sovi- There is a palpable fecling in Europe !
GNP &3& Germany. 87 pera § . . Given that such Gorbachevian caution  stock jter practiced low-tech espio- and Margaret Biswas: velopment, the World Food Program, security. It burts the Spanish sensibil- et Union has been, by accepting the now that the United States is some kind |4 C
Tland il pool defese, g - s W eeterm e, I e O Wit the motorcade should umup ~ Thot Edouard Saouma has been 2 UNICEF ind the Intemstional Labor ities that these NATO experls do not "zero opilor G0 in torange of headless wonder, busitis sull the orly !
e V- 3, Britzin, 64 a4 7 tion that awaits him a1 the sammit. Tt is  Wisconsin Avenue, the new Soviet  sirong director-general of the United Na- Organization — perceived and acted on have enough confideace in Spanish mili- - missiles. in ting itself as a force m‘mﬂ' the Europeans are accus- :
o Sak traces the b going to be détente redix, Thus it is grim  Embassy that bri with devices for tions Food and Agriculture Organization that reality before the FAO did. tary might and skill for defense. for peace while giving NATO serious to, and they feel a certain help- - :
' m s buge milicry bty ; --.todidmf_aqtang Mﬁl,nd:‘fmg for s?g..’f" a ;?dwwms on ﬂl:néis. government for }2 yeass, stamping his image on its mﬁ\ %.';;_f“‘“’;‘,-‘;;f““"""ﬁﬂn’“ Africa o o Dmgta;ﬁmd glg:i'l wﬁiﬂ‘iﬁ Poéi'ﬁm] and e pmbmsm'm e m‘ﬁ%"ﬂ? shake I
- baime of pay) . hinerary : ts. ate ctizens, Mr. Gorbachev  policies jf- g a 1er area, y experts  Spain an inves i can decide t the i 10 :
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. walarary spenting 105 -« the solafum na made, ; : know technology exists for  tary is forced to Spain, le should know that, in doi meanw along in economic i >
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eEend ccs b ymg . About thre miltion Jews live in the ot big broadcasiing stdio. Saguma was re-clected Nov. 9). FAQ's fault alone. National govern- under such circumsiances.” Maybe s DAVID A. KORNBLUTH. with little thought of tomormow. |
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. el : ) 1862 — bloodiest day in 1 and critic who lives in  da and some of the Nordic nations, Madrid. I was interested to read about Dr. - o
| Smg oonetin sl ot American istory — 20000 Americans New York and just won the Nobel Prize - whose commitmeat 10 the UN, and 0 Spamish Pride, U.S. Planes . Nancy Andreasen’s conclusion that Cax News Service ‘
e 3!9; :dleim;'thanﬂna?mhqpfnnm glﬁ!;a;m. e is the first Russian o M%Faﬁguﬂm?alswmwi_ b Pide] ) A Retreat From Diplomacy ~“creativity” was mainly related to “ex- _ |
. between 1563 2 190 risimg ' Thegavn iet Union has bigger cemeter- _ Come (o think about i : the -  was late in perceiving the | Fride fs 3 Serious maiter i0 2 Span- ez the Washingzon Post edit umrdmag ths of feeling.” The poet Letters intended for publication ;
m?igeaam ot in:rmmgscs;ﬁ* . ies, becanse of World War IT and it offers Gorbachevs, overflowing “u-nmt %&oﬂdmwmua?dwlgtsg msﬁ.nﬁ;mﬁwwﬂw]mﬁmﬁ ﬂ ﬁwg G@p!dSnnwﬂ%"(Ocr. 153.: Wmﬂhamml oezwormwhw .mm; %ﬂ wm_wm mfém qu ‘:.é: : J.
T pubdic and privale-sector omsm them as proof that the Soviet Union i3 of glamast, would enjoy visiting with duction is at most half of the problem of ~ wounding 10 ish pride that Ameri- 1 agree thal the reduction in State approve / The depth, and not the tu- natre, nome and full address. Let- !
. tion, deciti=z U S, comprites. peace-loving, While M. Gorbachev ‘is Mr. Solzhenitsyn, one of the greatest food security. Unless poor people can  ©an Lroops an airplanes are considered  Department spending represents a mult, of the soul.” sers should be brief and are subject =
;  dietenorating ~alance of paymens touring Antietam, his gnide should ac- living Russians. He lives in Vermont. i essential for the i the r B diniomar ; O e for
. g lae KRR owledge Soviet sufferng that resulted  Washiagion Post Writers Group. | B fere they are not “antitled” more  esiern flask of o o O 10 advance A from diplomacy a5 2 oo DEDWYDD JONES, | aiing We camat e s fo
Nu-d E e g - : 15 tha _ ers, they are not “entitled” to . But the present 1o advance American interests in favor Lausanne. the return of unsolicited mamescripts. |
©. oy the L'suped Suxes His “siraepe
" Jteme wih e L'SS.R.‘S'H:F{‘S -
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e There’s still
“no place
W, hke it.
§ Call home.

No matter where your
business takes you, don't
et it take you away from
_ family and friends. Just
geck up the phone.And
_feel the warmth of home.
e 3 T TN Reach ont and touch
T T : 5 someones
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In Saigon,

By Barbara Crossette .
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chimneys to hang stockings, put out shoes in

' e B ' the hope of toys from Samta Claus - Uhc poor éan buy small tres-Tiinmutgs or o '

| HO CHI MINFY PN ' the Déng _ The people of Suigon, now ofally Ho Chi _hand out of paper scraps a1 ,-,,f"powﬁ'é? lastic ™ :

i Khanh Bakery in Cholon the other day, the Miah City, have always been the iveliess and - with waney 0.\ L ights and shiny .
pastry chefs sot to work on (he first of the most oumard-looking Vietnanmese, amd they ! 5 . CLLE
seasor’s fraditiona] French Christmas logs.  Brab any opportunity to have 2 good time, she  ornames orch, Din Van Bang bes

said, - . Across from the cha ) 3 L .
sous-objects shop imto 2 wall-to- -

Chau Hon, the bakery’s owner, says he sold
6,000 of Lhe [avishly decorated cakes Jast year.
This vear the sky’s the limit for lhrmodcls that
sav “Nogl 1987 in red and white icing.  *

“Liiz is easier now.” he said as he showed 8

‘ Chﬁs:msgvcisthe‘yaar'séiapp;imgﬁsion
for promenadin ad| iering
trinkets for I‘an%'dga:nudn%nends % vendors
who shower passers-by with ad much confett; 2s

Christmas bazagr, For sale are jocally
;:ndem?:fstheblaﬁﬁtgwimafunmd
characters, from the Holy Family to the sheep
on the hillside. -

visitor around Cholon, Saigon’s Chimatown,
-and everyone in Saigon — Buddhist and
vhristian — enjoys Christmas.” -

Suzanne Dai the propricior of an offbeat
restaurant, agreed as ie talked about the com-
g holidays. “Christmas 15 oot only for Catho-
lies.™ she said. Her bistro is in the library of her
former {aw office.

On 2 bookshelf by a table, between the dic-
tionaries and the porcelain vases, a white cat. in
U spirit of the season, had just given birds o
five Killens.

“Christmas is an internationzl, ilan
haliday that is a joy 1o everyone,” said Mrs.
Dui. a former deputly speaker of the South
Vietnamese Assembly. “Children, wih no

they sell
Avis'tprtoS?nna[mCluistmasEmngo
found the city’s
ing iato the streets as tens of thousands of
people came for communion and familiar car-
ols sung in Vietnamese,
"Many&euplewhomnotCaLholk gotothe
midaight Mass," Mrs. Dat said, “because they
love the music and the ammosphere.™
Around the Roman Catholic Cathedral, the
e oy lh:hﬁ of kc‘:c:sene ' ﬁh:s
ed o the light of 1in la.mgs t
gﬁf:redand dgreeﬁggmdsanol -fash-
ioned glow. o .
A mile or 50 away, along Hai Ba Tnmng
Street, a Christimas fair is alreddy underwzy on

urches packed and overflow-

cases, browsers can also discover
unlsglga%ec:s that have found their way {rom
SeatsRoebud:&.Co.andWal—Mm.S_lm;S!
Christnas in Saigon knows no politics. Fro
behind shelves of Marx and Lenin in 2 state
book shop, the_unmismkahkstmnsqf Jingle
 bounced from the tape deck, enlivenitga
dlsphvo[bnoksaboutﬂmdechneof;theqt.
Mrs. Dai said the war had (cmj ¥
cned:hechtistmasspm!mrhelgﬁl)sand )
But iin 1975. after the Communist takeover of
South Vietnant, she said, “We had our first
Christmas in peace. and all the world came out
on the streets.” ]

In Korea, a Voting Vigil

With Prayers and Songs

T L e e P R o et

- —

By Susan Chira
New Yows Twmes Service
KRWANGIU. South Korea — At
£ .M. when the voting ended. Lee
Keum Shil, 32, drew near the sealed
ballot box and took out ber rosary.
Silently. the housewife prayed as
chection monitors circled the cold,
starl. warehouse that served as a
nailling siation, -
The steel door of the warehouse
tegan to shake with 1the pounding
of people who feared that someone
would tumper with the ballots
whie Lhey wailed outside.
With pravers. songs and defiant
shouts. this southwestern city kept
vigil throughoui the night -for its

candidate, the npposilion Jeader j

iim Dae Junz.

Kv.ongju is the city where anti-
swerament feelings run decpest
In an incident that has haunted the
South Karean government to this
duv. soldiers stomied Kwangju in
Mav 1980 w suppress a popular

uprising. The officiaf death tofl was

just under 200; opposition groups
assert that 2,000 died. .

Kwangiu bas pever forgoiten.
When Roh Tae Woo. the ruling
pany candidate and close associate
of President Chun Doo Hwad, veo-
tured here for campaign ralfies, an-
smv wrewds hurled rocks and gaso-
fine bombs. :

‘wednesdoy nmight- people spal
wut Mr. Roh's name as they gath-
ered, of oalling stations, at vote-
countirg veniers. in coffee shops
und o the swreets, to see if the time
had come for vindication. ..

station of Seo-gu, a bare warchouse
with cement fipors and a stove. Just

A crowd of about 2,000 gathered
ouiside the building, insisting that
no ballot boxes be
counting until all the Yights in the
building were turned on.
Students, houscwives. [athers
holdiag children in their arms—all
crowded near the building, comer-
ing s and telling them of
cases of vote fraud.
“We are very afraid of some cor-
fuption,” said one man. *'I am sure

ror LY .-

calm. although swdents and riot
policemen clashed briefly near the
building housing the Youag Men's
Chirisian Assoctation, an informal-
headquarters for opposition

there are many cascs across the city  groups

and- across the country. Without
illegality, we are sure that Kim Dae
Jung would win.™

In'a bar near City Hall, 2 few
men. sat drinking and watching

election results on lelevision. A

early. relurns showed Kim Dae

Voters in Seoul fining up to vote Wednesday.

The Astociasesd Press
Jung running third, the bar was
quiet, but few there were resigried
to defeat. -

“T expect he will not win,” said
Kim Jun, 25, 2 student. “But this
time he will not just sit back and
ignore this cornuplion. We remem-
ber what ha in the Philip-
pines. 1 thirk that coold start in

3eou! and in Kwarigjn.”

They gathered at the tiny polling  For the most part, the cily was

New Yurk Thnes Serviee

MANILA ~— Prime Minister
Noboru Takeshita reiterated on
Wednesday that Japan intended to
covperate with rather j
oute its Southeast Asian neighbors.

Al a press conference conclyding
a two-day visit 1o Manild, his first
irip abroad since assuming office,
Mr. Takeshita also repeated hjs as-
surance that Japan did oot intend
1o become a military power. His
departure, after meeling with re-

gional leaders at the end of their ty
“We should like to cooperale promised

two-day summit meeting, ended a
period of tension in which i
was an alert against violegee.
President Corazon C: Aquino
commended her security forces.

She said she was “very happy, a
little tired, and | am glad every-
ing went well™

ere bad been coucern abotr

than domi- securily among delegations 1o°the

summit meeting of he Association
of Southeast Asian WNations, in-
cluding Brugei, Thailand, Malay-
sia, Indonesia and Singapore.
Teodoro Benigno, her spokes-
Bl n -an fioproved perception
in “an if perception
of the Philippines as a stable coun-

Manila with countries of this region, laking

advantsge of the eoonomic
we have,” Mr. Takeshita sai
Asked whether Japan's an-

noul?eanem :;cr a 52 bi_ﬂionadaid
pac 10 region signaled a
reviv:f‘ of its prewar militarism, he

replied. “Let me say unequivocally -

that we have absolutely no inten-
tion of reviviag the “old Japan,' ™
“And let. me make this-abun-

- dantly clear,” ‘he added. *“This is

imended for serving peace and sta-
bility in the region.™ i
Foreign ministess from the Phil-
ippines and Japan signed a 3560
milfion foan agreement. Mr. Ben-
Igno said the Japanese leader had
ised to lend the Philippines
about $110 million Lo repair a Japa-
nese-built eross-oounury road.
Thousands of Philfppine military
personnel and warships from three

nations provided security for the -

summit meeting.
The conference produced four °
agreements on regionai investment -,
and trade'and @ declzration thaf
denrounced Vietnam's nine-year oc-
cupa;.i;n o(l,’f Ca.mllaodia. reaff'mll.led
the 2 nuclear weapons-free
region and pledged greater pdlitical

cooperation.
Sultan Muda Hassanal -Bolkiah-
of Brunei. President Subarto of In-
donesia and Prime Minister Prem
Tirsolancnda of Thailand flew
home Tuesday. Prime Minister
Mahathir bin Mohamad of Malay-
sia, Mr. Takeshita and Prime Mip-
ister Lew Kuan Yew of Singapore
planned 10 depart Wednesday.

CRASH: Experts Predict “Globalization’ of Stock Markets Will Have Revival

{Continued from Page T)
insured that the panic begun on
Wail Streer spread almost instants-
neously, toppling markets every-
where,

Guvernment panels and market
officials in the United Siates,
France, Britain and Hong Kong are
asking why prices dropped so far so
fast. Ioveslors in coum?w afier
; vountry dumped their Fforei
. shares, remrea to familiar
L ymestic markeis.
fupse is also likely o quicken the

rwwement foward standardized se-

curities régulation in different mar-

kets. -

Must markets. except for Toﬁo.
fell even mone than New
York. regardless of health of

their home economies. Markets .

muost dependent on foreign inves-
tors. s‘;:el; nnzd Londonauand Frapk-
furt, decli i uicktly.
For example. wlmal Sl?wciuu

ped J2.7 percent since mid-,
Uctober, London Jost 28.9 percent
snd Frankfurt 3.9 percent.

“You've seen foreign investors
back 1o their home ~“lion or more in a singie deal. The

sverywhere Bo
markets.” said JefTrey M. Weingar-
ten, dircetor of international equity
research lor Goldman, Sachs & Co.

investors dumped their shares in

Jupan, whose market has declined

only about 13.6 percent, far less’
than the offer major bourses. The -

Ministry of Finance last
Friday tha: net selling of Jupanese
shares by forei
reord $131 billion in October,

worldwide col- -

ess

investors hit 2~

A recent study of the attitudes of
major secyrities howoses toward
global stock dealing found “almost
no chapge” since the collapse in
their resolve to maintain and even
gradually enlarge 24-hour trading
operations. The big securities firms
regard international equity sales,
trading and research capability as
essential to aluacﬁqj corporate cli-
ents and instiutional investors, ac-
b{ the account-

will see 2 more cautious, rational
approach o expansion now.”

A n}:mlonged decline in intema-
tional equity dealing would force
the big securilies houses 10 look at
their global trading operations,
with swaff cuts the Hkely result.

Business practices are also being
reconsidered. Traders al the big in-
vesument banks say they are now
to handie “block™ trades
of loreign shares worth 5100 mil-

risks inherent in such marke1-grab-
;;:;;emcgicsseemed minimal when

prices were generally rising,
Instead, the investment banks will

stick closer to the waditional wad-

ey’ role of collecting a profit from
the margin between the buying and
selling prices of shares when mak-
ing markets in securities. Riskier
maneuvers such -as block ading
will not be abandoned alwgether,
but Lhe fees charged wilt be higher.

that is now outdated, according to
experts, Instead, the focus will shift
10 investing in selected co jes,
based on fundamental analysis of
corporate sirengths and prospects.
“The shotgua approach is over,”
said James M. Davin, a managing
di%tem- of the First Baston Corp.
collapse was a rough lesson
in the risks of international porifo-
liogt Fund managers had strayed
beyond the major markets of Lon-

" don, New York and Tokyo. The

smaller markets often locked at-
tractive but carried iquidity risks.

- It can be difficult 1o sell shares and,

for'exymple. settlement of trades
qnhuke % oA Ak
with a ive days on
Stroet. Beea
markets there can be delays in com-
pleting transactions. For example,
an American investor buying Brit-
ish shares in London will have lo
wait 7 1o 21 days for settlement.

Perticularly unsettling to inves-
1ors worried about liquidity was the
crigis at the Hong Kong exchange,
a leading second-tier marker, which
rescted to the crash with 2 panicky
four-day shutdown.

“Anywhere where there is iess
liguidity will be less alrractive in
the new environment,” said Archi-
bald Cox Jr, who runs Morgan
Stanley & Co.'s London office.
-But in October, even li:Luidity
was no protection from the havoc
London. for instance, tan counter
1o the woridwide trend and aclually
lengthened its trading hours during
that week Thelonger trading houts

in the bip overseas vy,

chairman of Global Assel Manage-
ment, a London-based intemation-
al fund. be
The Japanese will be crucial in-
veswors 10 waich. Before the col-
Iapse, the move to diversify their
international holdings beyond U S,
government bonds into equities
had helped to fuel the rise on Wall
Street and elsewhere. Like others,
Japanese investors pulled money
home during the plunge. But they
are expected Lo venture Qverseas
ha_gam‘ in with somcdinof lhe]:r$90 bﬂl;‘f
op-a~year trading surplus, partic
ularly if it appears that the value of
the yen has peaked. .
“The global movement may be
wemporarily checked,” said (}Vataru
amaguchi, an executive director
of Dawa Eur Lid. “But the
long-term trend wowand interna-
tivnal diversification of Japanese
imvestment oill continue. It has 1o0.
The Tokyo capilal market is not big
enough to handie all the surpius
funds in Japan.™

Halnng of Show .

The Assoviated Prevs
BEUUING — ‘The government-
controlled press on Wedn

- crilicized officials who canceled an

cxhibit that was intended Lo dra-
matize the shoddy quality of many
Chincse-made producis. Officials
had asked consumers 1o contribute
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| twice the previous peak sales
I month. The decline waschecked by “Risk is the one thing that every-
1 purchases from Japanese individ~ body will be wying (o reduce over
sals and financial tstituions. the next few " said Hans
! Some U.S. fund managers are J Rudloﬂ.mchnirmnof
j doubtful about a secovery soon for Credit Suisse First Boston Lid,
iglobal investmen! by chastened - One way of redocing the risk
{;.5. investors. "I don't see Ameri~ from market volatility is o hold on
l cans deing much investing interna- 1o stocks longer, thereby riding out,;
tonally anymore,” said Howard the daily or weekly gyrations. How-
Stein. chairman of the Dreyfos ever, in broadly in whole
Corp., a New York-based mutual- overseas index
fund corcern with only a small funds composed of a variety of
. amotat of its $40 billion in assets “stocks of 2 particular counury is
+ iaveaied gbroad. - .. Tegarded a5 3 bull-market strategy

oniy seemed to exacerbate the fal]
in London share prices. according
to analysts, because it gave inves-
tors more oppottunity to self.
_ The global investment trend,
most fund managers say, will revive
a5 investors concentrale again on
the gaps in economic growth, cur-
Frency movemenis and corporaie
performance in different countries.
. “Onpee the panic has subsided,
the differences in growth rutes and
portugities should come to the
fore,” said Gilbert de Botton,

flawed items to the show.

_ “Farce and deception,” the off-
cial Xinhua news agency called it.
Joining Xinhua in criticism, the
Economic Daily said the cancella-
lion was a “humiliating disgrace™

for consumers,
had been schedtda:‘l.;

Skt Oxk 1%

i Lt

The dispay
fo apen this moath, Last week, thi>
Light Industry Ministry said it had *
been canceled. Officials of the min- ™.
istry held 2 news conference for
Chinese reporters but received only
Critiviss, 2 newspaper said.
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Trotsky’s Grandso : ; . Hi
SBlockeg - |7, Y 3 n Waits for Moscow to Fill In Blank in History
m‘@u:m by '? ' N’Be! Yark R'O_gl:,.m maternal grandfather and under-  his life, is a museum, financed by  daily routine. “He would get up
i the gt S g MEXICO CITY — Lenin fies ‘He i . line his importance in the Marx-  the Mexican sovernment and ad- early 10 write and 10 read and 16 - THE FIRST
HCe, 10 pronid,s 10 1he Usg I in 2 tomb in Red Squire, and €15 especlally is-Leninist pantheon. herents of Trousky's doctrine of answer correspondence, and he al-
'NEC':;:;F,. a “‘Eﬂhing . is imterrid ip th l'elevant at ﬂns Though it has never becn “permanent revolution. ways made sure twice a day 1o
Starilipol, F S Dag g, - My Wall Bt roved that Stalin ordered Trots=  The study where he was killed feed the chickens and rabbits he
W o Pheqryy the ashes of Leon Trots- - . IETE De ° f ] D
But while o, o ° ician of the’ moment, as b mvals. ﬁuxog'mlnhe ceceded mamsmd nuuefl:gfa*h;f: ""Ki“’\?oﬁ;"&""mby
Twys SRR of . bitter rivals unuil Stalin . Bt esin | L. , 2
Y ‘m“féni\ﬂ? ;.J.bﬁ‘\‘f:;nma. Aur;.}, m uilt::t a’i‘; Gorbachey himself in expelling Trotsky from Russia wall trom an carlier assassinarion fession, said that though "lp;g: M q LT
o0eY Wik 4 jf-s ‘Wking'm oblivion in the quiet of the has made elear in 1929 and had later sen-  astempt have been left untouched.  mire the ideas of my grandfather
.'ﬂie'Mu;'I;.-"paﬂ?“ “K'ddm' Touse in Mﬂ:ieom(jdm:y where - tenced 10 death in absentia. dozen visitors tour the and theideas of Marxism,” he was
ol S 8 G, | e v i, ey DY attacking " D tnien ventleyondper, e o o, rnging fom o esher of sy oy WHISKY
- e Al Foeen . g . A i . f - . .
:’:‘“‘-_. £y, r:.-a;i;dﬁ“*-u byl‘-?steban %’ig?ﬂﬂ@- l)ureaueracy and : . - include ideclogical dpd?mnes. in American, Japanese and West-  Some of those who gathered at
BRI it pegdy oL Sy wants 10 see thal changed, acqne  €e . 2 “* Stalin sought to build an invini- ern Evropean Trotskyists for the Trotsky home 10 commemo- The Glenliver dvnasty
® dufg 7o | s b ety o 0 e R v eamion v om Eag, Bokoesh o f P o 1
2 Tilitary o000 - . : O - T % country” whi a few cantious visitors from East- ik seizure i 747
€ \vamon o ff_.?.,;;"ﬁ&es ':;t s the s&ﬁ% Union. He is Stag'_mh‘m' e AR . j [ornl"‘y t revohution” that  em Europe, where Trotsky is still they wege more opnm;m”rﬂ about can be traced back to 1747
It wem Iookina L;;‘-_:I- Mg_m“dmm u?“ﬁkz_(whgsc _ Bronste: i "Wt would engulf the world. a non n, bianked out of pho-  their political prospects than at when the Hapsburg kings
L the asiaciyiey s 0 Broastein), znd the “‘.‘0“:1;_ -Esteban Bronstein [ oqp Trotsky in 1931 “He was the first (o denounce tographs and omitied from text- any time in the recent pasL psourg Xing
xaid - dispar f twage, iy his e ¥ Slllfdﬁli: : state bureancratism and devi- books. . Jan Norden, editor of the led in Austri
B8, coordin :_’: ~“1-3L'cr;n‘|mj1 Mexi ".’mm m?mﬁﬂvm:' SOVI:C a ] ~ ations from Leninism,” Mr, Val- Mr. Velkov, 61. was bom in American Trotskyist Wm ruled in Austrio.
X operan;us ,_}a-ch- ™y leadership to T t Mz Velkav spoke in a cool, Soviet {eader, condemned Stalin  kov said of his grandfacher, “He Yaha on the Black Sca, and he Worker’s Vanguard, said: ) Today, Scotland’s fi
lanming and yeur, dk iy lhu'to!hnsq @Im“w"’ mdfa— dark study of the house where he for “enormous and unforgivable was always one of the great theo- joined his grandfather in Mexico is a significant change in the cli- oday, Scotland’s first
Alr force aifie ", Moy mdtomknondedgemSuﬁn‘sg %‘*M with his grandfather. crimes” but did not rehabilitaie reticians and representatives of i 1939, Troisky was assas-  maie right 2ow. Events in the So- it whiskv is also first
ety the. oy Ty o prey in his.death : t m::lll:t?ﬁem is a re-establish- Trol_svkg. whom he called “an ex- Marxist thought, but he is espe- sinated in August 1940, Mr. Vol-  viet Union and renewed attention malt whiskv is also firs
woeTt an zins 1 9,.1 o “We are 5 . e hlstoncalu':flhaboql cessively self-assured politician  cially relevani at this moment, as 'ﬁ;';"’”l’“ﬁé"mﬁf"”’m worldwide 1o 1he role of Tromsky e
nd a Cray si-::;‘\-f%;;:“ Yoy | of gl : anmd VINg. . !’m S monstrous i who always vacillated and cheat- bGyo;lhachgvhnmlI hasmai%ceglmo_ grandfa .mmmd I_mvg.pmudeduswuh a real gpen- choice in Vienna.
::ﬂs‘&i;u:sf the ~uidy lf’icffﬂs. % gool“k:fvgﬁiglfwombl v M. “we must keep msisting on Mr. Volkov quarrels with that pomic s . tion.” “He was quitc jovial, with a mg'Mr. Valkov said the struggle to - S 1 ' cl' f l 11 l:
Y "el‘.h';f-c‘mm\‘xl ilg ' suwhpln':ssforope::-o PO;:Ln jor earlier this desn-ipﬁon. but sny: g Wit Vienna 45, ys'heruz:e'['rolsk a'.a:n'lted glm[disei hngfih luswo‘:uiz.l ai\l;ro ﬁ%ﬁ%m“- cotlands lirst mait wins 4
NI W . : tive comments about 2 w in " Mr. ton 't over-
::e?cz‘:.'-‘:f::u 2 @[’T‘fcﬁﬁ ness and economic restrocturing.  month, Gorbachey, the :Eﬁuhtewoﬂdwideimuutinhm and ﬁvedfo:' tbelasuhreeyymrsof Volkov g:d of his grandfather’s night™
A 15 Tes gupes ol b i
WIRE MADIroms iy g hd : ° ™
ZESLUS Gorbachens  After Yeltsin, a Chill Descends on Deb
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DON'T YOU DESERVE MORE SPACE?

Of course you do. And that's just what you
get in Pan Am’'s Clipper® Class across the Atlantic.
We have six across seating, not eight like on some
other airlines. And our seats are wider, giving you
more room to spread out and work or to stretch
out and relax. And knowing that Pan Am has
one of the best on-time records should make you

feel very relaxed, indeed.

AREN'T YOU ENTITLED TO A NEW INTERIOR?

* We think so. That's why we're installing
brighter lighting, and bigger storage bins for
more carry-on space. And special decorator
touches, like handsome new tweed seat cloth,
make for an altogether better business

ARENT YOU WORTH EXTRAS
LINE A PRIVATE TERMINAL?
'Absolutely. Our Private Terminal at Kennedy
Airport in New York was meant for your exclusive
use. Securely away from the bustling crowds,
you’ll enjoy the convenience of personalized

OFFERS THE ROOMIER,
MORE COMFORTABLE BUSINESS CLASS.

service that sees to your every need.

AND COME TO THINK OF IT,
NOWABOUT FREE

When business calls you into New York, our
helicopter answers with flights from Kennedy
right to the heart of midtown Manhattan. All this
on Pan Am’s Clipper Class. Service from over 30
cities in Europe to over 30 cities in the U.S. Plus

SERVICE?

extras that put our business class in a class by
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itself. Who deserves it more than you?
For reservations and information call your
Travel Agent or Pan Am.
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By Fred Hiart
Washington Post Service
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Unicef has a goal to help Immunize
every child against a common enemy: six of
the top Killer discases of childhood - measles.
whooping cough. tetanus. polio, uberculosis
and diphtheria. As recently as 1983, only ten
per cent of children in the developing world
were vaccinated. Bur today Unicef's dream of
Universal Immuaiztion is becoming a
reality.

In an unprevedented move, the Secretary
General of the United Nations recently appro-
ached all Member States. inviting them to

operation, and of course Unicef"s own expen-
diture on immunization — some $57 million
last year—thousands of children who would

otherwise die will be saved each vear. The
cost per child? - As low as $5.00.

Primary health care is only one example
of Unicef’s commitment to the well-being of
children in the developing world.
operation with local government partners.
Unicefl provides not only emergency reliel.
but material support. primary health care and
education programmes which promote long-
range community self-help. That is why
Unicef gives children not just a food parcel for
the day. but a survival kit for many years,

in co-

istration’s diplomatic efforts to
secure the withdrawal of an esti-
mated 37,000 Cuban mercenaries
from Angola.

Pretona’s decision last week o
ackaowledge for the first time its
direct military intervention on the
side of Jonas Savimbi's UNITA

The Sovietr Union helped the
Marxist guerrillas of the Popular
Movel:w;thforthehbgcat;onof
Angol power in ‘ormer
Poringpese colony after the U.S.

Copgress cut off for UN-
[TA US. id to UNITA has

were Operating inside Angola. seven years of silence 10 seck vindi-*
Pretoria says it has inflicted 2 cation for his role in an earlier
a'ushlln&;inefmonthehngolmt:.ll; authoritarian regime. s
says Angolans, The four candidates repre- " [
120 Russigns and Cyubans and 150 smtd.:ﬁfo;rmt “&Souﬂl :
guurﬂlasfmmﬂxeSoulh-WﬂAf— Korea, and each has offered him-

le's tion have self as best able 10 end regiomal bias {3
m UNITA and heal the divisions that have’ &,

renew their commitment to Universal Child
Immunization. The governments” enthusiastic
response was maiched by that of 400 non-
governmental organizations, With this co-

If you want to help us help children. buy
Unicef Greeting Cards this holidav season. or
contict your nearest Unicef National
Commitiee for more information.
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rebels bas been presented by de- resumed. guenﬂlasandZJSoulhA&lmsol- widened during decades of mif-.
fense officials as a choice between  The state-controlled television diers have died. tary-installed govemment.
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carions, is also a power broker, ac-
cording to Walters, because of the
enormous aumber of publications
he controis. ) ]
“There are power meetings, chief-
ly in key restaurants. where you
have to be seen — preferably a1
lunck and in the right company.
The main ones are Le Cirque,
which attracts a lot of women, fash-

‘Worsen's Waar Dadly

ion people and plain gawkers; Four
Scasons, and trenquil with
regulars such as Newhouse, the ar-
chitect Johnson, Catherine
d’Alessio, president of Chanel

USA, and Tina Brown, the editor anybody

of Vanity Fair; the 21 Club, which
has not lost its regulars despite its
redecoration; La e with

its besutifo] flowers and French

baom, is the ultimate club of the
rich and famous.

Fipally,
m::&many the Regency Ho-
na at
tel in 1985. Now, this has been
worked Into a $2,500-2-year club
by 21. But it is not cutting much ice
with real power brokers.

Sajd the chairman of a big com-
pany, who has been lunching at 21
for 40 years and would not be iden-
tified: “I was invited o join bot:
waso't interssted. 1 don't think
who has er would
join. It’s only those who don’t have
power and want visibility. 1 have
the feeling that if I walked in there,
I wouldn't know anybody.”

have power break-
are said to have origi-

New fall-winter
collection

in Paris
at special
export prices

Marie-Martine

8, Rue de Sivres, Paris 6th.

In Rome,

ur
chome is the

\mbasciatori
Palace Hotel
In the heart of Rome, in the

Exmouss Via Veneto, across from
ﬂxe_.-\metimﬂnbmrhe_

ooe of the world's renowned
dehree hotels of the Italian capital
Completely renovated.

Prermgeptiorms

United States, Canada,
Caribbean, Europe and Far East.
for reservations,
or to receive a free
Preferred Hotels Directory.
have vour travel planner call
@ Utell International

1987 Preferred Bncels Workinide. Al righn, cesereml

SEOU
o R,
ke nation’s 1! m >
T tory.
w'-&xmmdt’itw - ew
Boying it Dec jgaT . or
Bt pranei o KON e Hedd i o
Since the repypie wion of gyt EW YO Brooke Astor is also the favorite ers, wrilers, [ashion designers as
051 40 yearg g0 % oy | N EW YORK —New York is o Joha B. Fairehld, he chairman  well as socialtes. Everyling s
" “The pregidemial o . ; .E‘: mmhrokus. gfawom's.WurDaﬂy.asEg; ul;ll:jlei:nlgm‘fork.m's i ﬁgeg;
oerely dentia] oy X financial one social Broker. . .
amm%:"’mch““" """I power,” said the influential cojmm- is!hequemofgewl’ork."hesaid. acﬁtgnis."uﬂmss' ok
‘3ate wins™ Pregl ) ”umih it Suzy (Ailesn Mehle), Accord- “and the two pri are An- Itunheam;ﬁlﬂc.mmw
MmMoﬁ_ldcm%Dh g to her, one of the most inlerest- 2ctie Reed and Pat Buckley. Mrs.  York partics, 2 of social
i nqab'-'."h,hm,d EﬂmbrokﬂsmNewYorku Astor has both money and energy, ntrigues, Fairchild said: “If's bru-
the Ts mm U'om,z e real"g:'ate mogul Donald tal. There's no heart. You're jnvited
.-h_e,l‘.tﬁded.‘ _ the natign ndtota)l!!_ysd?-cmmﬁdmg_ Hebasa - HEBE DORSEY lmmmgyﬁ Fairchild, Mollie
way e capy yersonality that can't be over plos dignity. Together with Dick F2mis 2 former fashion designer
S sSince July aireg® Wy, Doked. He's just wrifien a book By, opeher With DIt nd grande dame of New York
ore an“‘“ﬂgdmﬁ' _ﬁOﬂl'TheArtoftbeDuuHc-s Public L whose ceiling was SOCiEty. “is the number one power
mmwmm‘n . andawaytheﬁost?mﬁng Il?kingmd . were molding. MMﬂFhw:amis"
Radoniys mllng = Nw m m o*- a -
regitne 20 1 copp B0y Others fal imlo 3 Wall Sreet, gams 004 oneving Wts n Ameyica, r3ied jourmais, Sala ihar ~yos Queen of New York and
D ponces, brougly; corporate mold.” . i the best charity in New York.» don't think of yourself as a power two princesses: Brooke As-
__The debage bag What ‘makes a power broker? = As for the two “pr . broker. People become your tor (center), Annette
- Koreans, who only gy M ~The fact that he makes des, re closel hﬂ':pnnmssm." friends. First of all, 1 have nointer-  Reed (above) and Pat
_were living m a nay p  Power brokerage takes money and ;a}:‘gﬂdmixmd nmmﬁhg'st F"mmmmh_!‘mymed Buckley.
- pablicly question My, hary influenee, commections and social charities. They make New York in people who do things™
1 W25 10 invite 5 prestige” - Kick socislly and work at beNCTiNE  parote cow, couly xeand up Hensy Drokers is wore poiitical. Felix Ro-
PR On fhe social front, she cited NeW York They're not Nowvelle Yisaineer Mike Wallace, Day hatyn. the investment beaker and
Some Koreans wony thy Mrs. Vincent ) Astor as the Society. started the whole Raiher Tom Brokaw and Barbara bead of the Municipal Assistance
d&pmm;mnmng ft  best power broker “becanse of her thiRg: They moncy but they  Walters, “Obviously, they enjoy Corporation that saved New York
. debate may once agp % name and her foondation, which gave New York a conscience.” comingmm:asmu;:haslenjoy from bankruptcy in the Iate *70s, is
- BRton down into a cyge th %;ulmdmpmytochaﬂuu. The reason why New York is so  having them,” she said. a power broker “becausc when he
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‘sz An Orchestra’s 20'Y SR
= wing groups dedicated 1o e : tr in fashion or society.” In'a
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ARIS —The Orchestre de Par-
[is has just celebrated its 20th

- bn.hdgmllbeﬂ the stan-

the measnre in centuries. But the
cchestra has its links with history
ad has also been something of a

mlystintheeonnnni%chnngein .

in Paris centered on the F
Radic's archestras (which felt the

tab- por

¥
“k

Daniel Barenboim.

ey Ty
\ i irst U.S. tour, €0 opera wi
\;‘;:ﬁlﬁan,whohadspo- staged Mozart and concertized

Herbert

5
g
E
g
g
2
)
i

elsewhere, and Was not reticent mance. Then Solti, at 75 still mov-
aboutnyin&lehatlnsChmgoSym- ing tike a boxer who never takes a
was the world’s greatest.

pho

Barenboim, at

Mii' " director for only one year.)

hlar- . If the Orchestre de Paris always
th: But balanced clarity and depth as weil
accept the fitle  as'it did for its birthday party Sat-

Itv!urrasinms that the orchestra

U5 finally made a marriage that

ke D it 1o e Bk it s oot 20 yers
asa concert

4 musician, d an or- before — Berlioz's "Sympg:n“é

in the way Karajan says “Meine
Berliner" and
“mes es.”
Together they have expanded
their repertories, especially in the
German classics — this season is
g;rmmeGumandeusslI::lthﬁ
rench, a complaint
m?aﬁsuiﬁm.%nitshsuri 1o
New York, the Orchestre de Pari
played a complete Beethoven sym-
phony cycle! (For that matier, the
orchestra has had a French music

arenboim says

Barenhoim hag plged a lot of
chamber music with orchestra

Wagn

0 lis
10 join in
Mozart

backward step, led a charge
an [
et m i

eI,

Clot, 74, also 3 noted dramatist,
said: “I am happy, but lucid,” add-
ing, “One writés books more with

ing who
umsfmmsfmlumhwﬂngil. :
have tried to give a morc nol

form to human failore.”

E

i Deutschmark investments are part
of your pension fund strategy, you are
familiar with the variety of DM instru-

ments available.

But, there are subtle differences
in yields, liquidity, maturity, and depth
of the market. There are yet other
considerations which may require

e -

Y

tailor-made solutions
wouild like to talk to you about them.
WestLB is one of the Ieading Ger-
man banks issuing DM bonds. After
all, we have over DM 60 billion in
circulation worldwide. When the future
of young people is at stake, make sure
your plans include WestLB.

ey

.Ourexperts

WestLB

The Westdeutsche Landesbank.

racsg 15, 4000 Diisseide 1,

Disseldorf  He
Telephone [211)82601, Telex BEB2E0S

Beijing, Kong, Lendon, Luxembourg,
Malbuur':ne?glnsm, Newv York, Osaka, Paris.

Rip de.Janeire, Tokyo, Toronto, Zunch.
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3 . - INTERNATIONAL STOCK MARKETS
i . ————— Reporte Ind Ou
- L . r » .
Aloof 1 Frenv P The Crumbling of Finley, Kumble ustry Uutput
ft0 Frenzyin U.S,, 0 ’ -
n - . . S€S si/e TR : 3
¥ Robeco Fund Sits Tight Itgrewtomore [ | Ty um OYo 1n
' - . . B £
_+ L BromumEneRR Court Bid | = 0menin
3 OTTRRDAN T Time S ' less than 20 years, . 0]1
e ' ) ~—A magaging director of Robeco becomin g urth- t
. Ty()llr Elsalhﬂm=hu!mn group of investment ﬁuﬂbrnuhf?agk E;lg(:‘:ﬁﬂl.EHLTSI&B . the fo s
: TR S W NY. Tusiders’ | oSy raporspreet | A e
. y.1ate to. X . . - in an toann
ent . Nicholas Veer plans to just let the dnst settle for now from the e Aot firm. Now dissension oy ifgﬂpmdlmlm;ﬂ’g rates ol vnd 6 milion s ose
! i ' j to a rate of 7.3 million uniis i
m:!:,ﬁfp‘hh‘::m‘grﬁvmmw was doing rather well” despite. ' WASHINGTON — The US. and debt zre putjumped 06 pereent st US 0 (3 s, unils o
‘pot theﬁmctog‘.ﬂ"'. ecr said. So his firm decided that “itwas  Supreme Court upheld on Monday tearingit apart. ber, the biggest increase in three  Production of all consumer
Ta o in the midst of the turmoil, the insider trading convictions of a months, the government reported goods was up 1.2 percent in Oclo-
. big. m becois to E invesiors what Fidelity, the ormer Wall Street Journal reporter - Monday. ber, despite the fact that produe-
" investors. Bo‘mmmymmeUmudSuu,ismm ?nd two other people who profited By E.R. Shipp Analysts noted that the figures tion of goods for the home, such as
i Bod, s widey N | e ey ol oo e e 830 spine,
- , abo —As stock ightly. . .
k. tual funds, Hdlt::;h a Abollt23pereent The justices voted 8-0 touphold | as iwo months ago, Steven 1. . mmm“&m uction of business equip-
done very o the has ﬁRObeeo’sassem mail and wire fraud convictions KumbleaudHar_vaD.Mym ic momenzum before the stock mar- ment rose 1.3 percent in October.
year-old bal in five- . against the former reporter, R Fos- | boasted that their law firm, Fin- ket rout, they said, but do not re- (AP, Reuters)
hnobm.m the Jead are in U.S. stocks, ter Winans, and the others., ley, Kumble, Wagner, Under- flect the subsequent loss of
fund is Robeco, 2 $5.5 billion  and it § CUS Lehtits d Exbanes ke o 19 yeare 1o 18k 5 o e ol
oquity fand stk i it intends to the U.S. Securities and : Just 19 years Lo reach 2 The 06 percent increase fallowed | 3 gy
D e Stammts hang for Commission acted properly in vs- ﬁz;laalathasm:qahavemed- oo change in and 2 03 Expects
nd Age ::ﬁm on ior now. lnglnwsaﬁnslmﬂderu'admglo r}ulyarsmachme. percent Angnst advance. Production
b A"’-_aﬁ Ilhﬂth:t 50 Ro- prosecute the case. Finey mxmb:me wﬂlm firms, bad shot up 1.2 pesoeat in July. Market Plunge
£ 'Rodamoo,arallmi!:vgmm; Rorento, abond  ‘The evenly divided vore, cansed | 110115 20th birthday, at least not production 5.1 t higher than
Wmﬂﬂﬂfmihchofmmt mdkm by a vacancy on the court, leaves | in its present form. y Be:-scen TOSIO’WGF'OWth
d with Fidoh control about $2 intact a by the 2¢ U.S. Cir- The fourth-largest US. law ay?;uzﬁoas . manufacrurers
wfumd‘ym an of Boston, the popular cuit Court of Appeals but means | firm, with more than 650 law- g “’”mﬁ output 1o Apence Frunce-Presse
hes a conservative i delity family, the Robeco fund  that o national precedent is estab- | yers, has been wracked by inter- & epos (e T | col e o
Sy vestment strategy with a ortion of its  lished ﬁw:;-hmgardtomesewﬂlis nal bickering for years. e Do e bt Tt overatl | oolapse could cut dwo_;ﬂpl;e
d'm::%' - smcks,R mldmg Michael ,presi-  [aw ru The dissension has worscned business sales climbed 2 healthy 1 through mid-1989, accord-
Ni the fund tock a beating in the The ruling will allow the SEC 1o | in recent months, and sinee June, Vi Dalucia/The New York Tt percent in Septunbu-,l;ncr E);-l ﬁ%m’?ﬁ}:—
following the stock market BetwemOct_m mayhem  prosecute similar cases in the cir- | 22 of Finley, Kumble's250orso  James F, Jorden, Steven J. Kumble and Harvey ID. | percent August advance ed Monday to a meeting of the
the fund saw the value of its assets fall by 16 16and Oct. 29,  cuit court’s jorisdiction — New have left the firm, which  Myerson, members of the firm's executive committee. The rise Was by 2 Organizau%nfor Econcmic Co-
B e i Tt ook ot oy Lok it | b g v e
was p ; Yhere most major 1nsi i cities. ventories, aftera 0.1 t gain in jci i
_ wasogaboutzat.;gr the y period, and Fidelity violations The commis- Many in the legal community pected 10 lead the fimm into the  With the exception of the depar- L g The f&’l&m the first
: mﬁtywasbdegedwithuns!mam-mm- sion applauded the decision. thought that was just the begin-  21st century, is trying to form a  ture of some of the parmers, be the increase in sales was | compiled by an authoritative
the market Robeco execatives assert tha thdrmmafm Typically, insider violations in- | 2g- They pointed W_Simmﬁiﬁ pew firm, said, much of what is happening | impressive, economists are likelyto | iy iopal body smce Oct.
. seacied much less nervously, althoughsomemtcl:edfro’: volve the tse of confidential infor- | disputes over the direction Under this scenario, some of IS simply an ou of a dect- be concerned about the jump in | 19, They imply an average eco-
co's equity fund to Roparco, the market fund. Robe-  mation about a takeover by growth, the division of partner- Washingion's 150 or so la sion 10 " inventory levels. The fear is that | nomic growth rate of just 1.75
— 3 Tooney ny officials or arbitragers, for | Ship earningsand whaisomesay would go with him as well a5 And Mr. Carey insisted, “Re- | consumér spending will taper off in | percent in the OECD's 24 mem-
o N A NORMAL week, said . example, to make money on the | ¢ dangerously high levels of  some of the 175 in California gasdiess of how many torpedoes wmmmmsasmnﬁ- ber nations in 1988 and the first
R N L . N R et William Engelberts, another stock market before the public | debt Left behind wonld be Mr. Kum- bt the ship, the firm is going | vous about the economy, cut back | half of 1989.

By B Jr e » “We usually get about 1,000 calls for gains access to the information. Last week, those disputes ble and some of the senior New forward.” . | on seending o build up savings. In June, the OECD predicted
™ s o “lapse, “the o ock of the market ool Agsociate Justice Byron R. came <o & boil. The fim's 130-  York lawyers who have a special  But others describe what is In its report on industrial pro- | spprepate growth of 225 per-
Ui YEr pse. e nomber may have doubled or trip! White, vriting for the court, said | 12wyer Florida operationis going  allegiance to him, notably Rob-  Aappening 5 2 ad say | duction, the Federal Reserve said | oooy bogn s year and i 1588
no s Him r the past five years, to , Robeco bas 1o 115, statutes cutlawing mail | IS 090 way.o‘Fl;-c-‘split ext F. Wagner, former of the loss of the Florida operation | that output by U.S. factories r08& | afier 22 5 percent rate in 1986,
d 37 FEPE  pnked I3t out of the 59 global funds, or funds that iovest in i wie faud S lving min | come as early 35 Dec. 1. The New York, and Hu [or S8 alone could sink Finley, Kumble. | 0.9 percent in Ociober afiernogain | *'Tie ‘tentative estimate was

R markets around m?oﬂd.l'hekoge;o&pdhadnl.ls_ggmmt which an employer was deprived of | London office. which opened former governor of New York. Ace mwﬁz:mqmmble.lhey ‘“%‘Fmbﬂ- Jast month included ted at a session of the
&3 i;g 'E: ] ranglwtomthemd mdmof vubn'mAnheendof pﬂé that  .ycdusive nse of confidential infor- less than two {:lrs ago, :’s' all;g Negoliations among the iop 5?!-?;%; fri: &gly e 213 m“tﬁg ot f ies mak- ECD’s Economic Policy
M., oot gil o i .  October, its fve-year mation—even il the employercan. | PEng closed one partners are continuing and it is  ¥isc, its internal o : dm Jactories Commitice. Participants said
aun %L E g growth figure 0 204 percent, which still translates IO on orys e ot Sulfoned & aune, | smalles US. offices, o far up- unclear what the new Finley, Willingness to borrow heavily to |t goods, items expected | the estimate was based on the
je-d v Ane B a 25 percent annual growth rate. mw identified, will also shut down.  Knmble will look Jike. pay enormous surms W its high- | to last three or more years, and 2 | ey smpact on ton,
 Scwa =k _ None of that keeps Mr. Veer from being vncasy. “It is difficuit o . And there are rumblings that  For now, Mr. Kumble charac- le lawyers. 03 percent advance at factories jally in the United States,
e TR B Wm[whmthe%mdmmmuwgwmmﬂmma e e confidential information M. Myersom, 48, he bead of the  erizes the changes 1  restuc “1It's quite clear 10 me that that pducing nondurable goods. . | of the peroeived o real loss of
Py TR B RO ﬂnnkthefallaﬂ'hnesmm AT &“ﬁ he wrote, “and the business had a ~ s e g and nat a ting, See FINLEY, Page 15 industrial production was in cars. assets in the stock plunge.
B 30 BHREE important sisk is the fsther fall of the U.S. dollar. The US.is 5o 0o o e e =
oot : tet.hej:ttusctAmm::agﬁs s, Ms. Vear believes MrW”o 1:mtemi 13 al :
I - o v, Ms. Veer et lt Qoek Crisis T Doubt on Value of Lo Style Accords
T ipocsgie the Jites of Ameioan favesios, M. ¥ il g A is Triggers Doubt on Value ol Louvre-Style Acco
- R mdyamecﬁo;,adﬂthoughamnhlugummm [l'ﬂlyilandd _andt_wh'edfrml;’d.'rhe
“a ) one at Robeco anticipated mail and wire frand charges - . . . . . ) ] L.
. ornuw,l!.o!:eooissiﬁn%' ‘The notual fimd has roughly sta_nl-:dfmmthefapnhat}oumal me%w :::fhmdomesncoonsdaauonsgetmth: ﬂmmwm?ﬁbgm the Louvre sm'l:thatfthe n:lrvestms
- 28.percent.of ts. assets in S, stocks, and it intends for the . 2FCSS 4% "’“"“‘“ﬁ"a"n&“m‘: “PARIS ~— As calls for a pew international It has become fashionable to say that the  acoord, o its. call for stabilized currencies, _Meaine ez, with or without an accord.
moment to hang on fo those iivestments. At the éad of last week, P m'n?spﬂmgangmbtsm’b:rs meenngh;() help reassure world fnancial }mmagrmtwidsﬁnedmfﬂ"saﬁ bat thelgeailm'e of scveral governments to  Thus, they became increasingly resistant
VR . — markets haye increased in recent sohas Jean-Clande Paye, the sec of respect the agreement. 1o financing Washington's b defic
-'Ihecommr.?ecteer:W'manss the dcbamaboulwhﬂhnraunrmcyms.agm- the Paris-based Organization for The biggest cause of the market’s md%muhhmmmmhmmmtg
arguments that he only violated the ment reached in was the underty. Cooperation and Development. many econgmists sy, wasthat:he;l,}:ﬁwd attract investors, 1n addition, interven-
pewspaper’s work rules, and there- - ing cause of the stock marker phinge Jast  But. he said, “If the Louvre thas States has not done enough to reuce its 50 bY central banks was needed to keep the
10t break any law month. entered into troubled waters, it is because large budpet and trade deficits. West Germa- J0Iar from sliding below the Lowvre levels,
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He disclosed the subject matter
of some colunns in advance

they paid about $31,000 in kick-
backs to My Wenas aod & friend,

. David J. Carpenter.

Mr. ‘Felis was senienced to six
months in prison, and Mr. Carpen- -
ﬁ_wasphcedonuwem'pm-

tion. -

Many economists contend that the so-
called Louvre accord, signed in Paris by the
democracics,

world's Jeading indusirisl

spurred the market’s collapse by urging the
stabilization of exchange ratesat a
these economists say was untenably high for

the dollar.

that, to ibe dollar [rom
10 raise interest

fﬂli‘:;y r.i:ﬁ]niwd States

rales,

pl
Some critics

lizle, becanse governments often fall 10
make good on international economic prom-

setﬁ:::.ﬁeupthewndiﬁmslhnmuseda
unge on the world's stock markets.

further, arguing that agree-
ments like the vre accord are
In their view, the high-minded calls for inter-
national cooperation are destined to achieve

that

intless.

commitments o coordinate haven’t

he said.
In the view of Mr. Leland and some coth-

est rates rase to sustain the dollar, fears grew
about a US. recession and lower corporate
profits. In this nervous environment, the
[arge US. trade deficit for Angust and com-
ments by Treasury Department officials that
they might let the dollar fall set off the stock
market stide.

“The problem with coordination was, it
stopped leaving things 1o the market,” Mr.
Leland said. If the dollar had difted down
slowly in the fres market, he said, interest
rates need not bave risen and siock markets

Johns, an economist with the

ers, the situation became untenable. As inter-

deficits falled to decline significantly after

need not have [alien,
Christopher

See LOUVRE, Page 17

China Moves Into Coin-Laundry Era

U.S. Exporter Chao Wil Pitch Disposable Chopsticks, Too

Robert Reinhold and China and by China’s growing  perkieen USA isited Tianji
'ew York Times Sevvice inminmpitzﬁninm:m m 1982 afterslg?uv:?of sdfmgn:l_n
CISCO — Late in _ While many efforts to sell Amer- exile. What he saw shocked
life, Fred P.C. Chao has ican products in China have run  him: ‘““The only lsundey machincs
a niew career, ong that looks a litde into bureapcratic resistance and they had could do only two pounds
like 1aking sand 10 the beach. colwral confusion, md:gendmt (oue kilogram). They were 50 years
He is openmng coin-operated [aders have often fonnd more oid. There was no rinse, 00 spin.”
Isnndsies in China, where he was ready acceptance for their products lsa3_0“{la_llneti.t.or.hs‘epec]:de. he
born, bringing the avtomatic e dsﬂ“’hldm”:g"“gﬂg
scrubbing and offamndyio  That's not all. On s o device whole
He plans evenmually obuildd a fac- & Tecent visit, he Two years later the deal was con-
- = wl summated when the meyor, RH.
he ,,;'x lﬁwdr ¥ bt noticed it counld mxﬁ San Fmg'gm.[ ]
o Canatian jer from sur-  gake six months for gnd'mmmfm { stores, anﬂc::ll:]?et
s “Thar's fantastic. I want thisin
He says the coin lam- cl to L4 S 12
ey, the quin ";R;ﬂd 2 d:l'y eaning Tuh:_;r-nfnsL
invention, can ease China’s laundry
however, he must
await the arrival of sufficient elec-
tric power and atural gas to drive
:pcmdnns..\eonmhubeen University
%%hum%mwt of Southern
Iﬁmmmmmdyl&sggwmtg_; Cakifornia
Chinese 2 better .
wash, he to':ﬁthmchop-
sticks wi m%‘mmmm I B E A R
- O djmui!lil
This is sot all. On & recent visit MBA
to China — his fixst since he left iv
1949, the year of the Commanist
takeover -— Mr. Chao noticed that
it took as much as six months for
dry cleaging to come back.
“Sixmmthl;i;'hcuﬁl:imedin
disbelief. So , he shipped
.| Anmmn-mafrdry 2
machines to Tianjin, & porl city
miles (80 kilometers) from E
Same-day dry cleanmg service was
his gift 10 the people of his bome-
o, -
Mr. Chao, 67, an American citi-
zen, is one of a growing breed of
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(ONE OF THE GREATEST DESIGNS

OF THE 20 TH CENTURY.

The Astomatic Royal Oak with Dy,
Dtz and Moort Men

and the ultra-thin Oak

with calender for Ladies.

Andemars Piguet ¢ Ciz 5.A. 1348 Le Brassus, Switzerland

Andemars Pignet
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!' I8 Agricole, triple-A rated in world financial markets, _ i
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ANZs Debt Fund Rises but Net I Up

EELBOURNE — Australia &
New Zealand ing Group dis-
closed Monday tha i had sharply
arising from the stock market col-
lops . et col
Ausralig’s ¢ bank
said that provisions for bad and

doubiful debts rose to 3321 millio
Australian doflars (5231.5 rillion)

TOKYOQ — Japan Air

in the year endi 1. 30 from
I%Tnﬂhndmsicnpwss-sﬁ.

. Despite the increase in debt pro-
visions, net profit for the year end-
ed S?t. 30 jumped 21 percent to
385,15 millim dollars. Revenue
also grew 21 percent, to 8.08 billion
dollars.

The profit. which exceeded ana-
lysis’ forecasts, was h bya158
million dollar pension-fund surples

. JAL Going Private, Seeks to Diversify
En;”:gdbwpor:sa full pﬁmm

Wednesday under new rules allowing it to enter such
developmmt and education projects, it s&id Monday.
_Japan’s Dict, or parliament, voted Sept. 4 to abolish the 1953 Japan Air

Lines Co. Ltd. Law, which gave the

t partial control of the

=il governmen
airline. The government has set Wednesday as the abolition date.
On Tuesday, a JAL statement said, there will be an extraordinary

stockholders meeting to approve new company guidelines allowing a new

range of business activities.

: E—;mmmmmﬁwwmw

details of the

t's 48.1 million JAL shares, or 34.5 percent of Lhe

of the
airiine’s total equity. [t said that the sale ws

in mid-December.

As of June 30, JAL had 139.25 million shares outstanding, with about

39,000 shareholders.

FINLEY: Wracked by Dissension and Debt, Huge U.S. Law Firm Seems Certain to Crumble

that was used for the debt provi-

Ssomng.

The increased debt shield covers

:ﬁuﬂl ) wt %ﬁgank's §1.5
on of L exposure
on an after-tax basis.

The sharp increase in the debt
provisions reflected glans of the
grmlP’s 22 Third World debtors 10
reschiedule their borrowings and in-
eluded a buffer for any unseen bad
debts from the stock market shunp,
said W.J. Bailey, the banking
group’s managing director. .

“We're very comforable wh':tlrh
Bailey said.

He added, “We haven't lost one
cent from any of the activities of
so-called entrepreneurs, because in
each case we looked at the com-
plete dezal, made cenain it was safe
and knew where the repayments
were comung from.”

ANZ has about 25 t of the
Australian trading market
and similar shares of other banking
sectors, according to analysts.

“It is a satisfactory result with
some very L provisioning,”

a

said Crmq
analyst with J.B. Were & Son.

o . , LAUNDRY: 4 New Erain Chine,
have laundries thronghont China. h"m"dm';:;“; jing op-
y “We'l start in Tianjin, then Bejjing =2 y in San Francisco.
Are Not Dire, Analysts Say | Jinnesi 0a2gss " Ga wmid ta ki fome
are 50 many big citics,” he said, his  affiliation w1 W‘E‘t’;'
Compuled by Our Stgff From Dispatches face brightening at the possibility Sament was well k.qownbm e
SYDNEY — The stable of companies controiled by Robert [ of waking in shirts Ioramq:i- Communist aut.hg(r;rues, utmno
Holmes A Court is not in as much trogble as market TUmOrs OF DEWS | ucse. ) _ lonsﬂ;ﬁﬂﬂ'ﬂi_d. course mﬁ
reports suggest, leading stock analysts said Monday. The dry-cleaning operation, knew, ‘Th?g:: tiem
Shares [ Bell Group Lid., Bell Resources Lid., and J.N. Taylar | which did not require a5 much 10 forget times - PragmAts
Holdings Lid. were among ‘e the steepest declines in the | power, i operating with a staff of Bad replaced ideology, be g:
eoﬂapseofthcﬁusu'alianstockmarkﬂ.'ﬂutanﬂ said that rumors | 12, offering three varicties of ser- him and for the wmmL
about the group'’s finances were partly responst le for the declines. | vice: two hours, same day and next said \f thar dealing with
“| don’t think they're in le; iv’s been overdone,” said Tomy | day. A little better than six momths. Mr. Chao said tdulmgwld
MoodyofA.C.Goodc&Co.“Cmahﬂyhisassetbuehasbem M. pever expected 10 be China takes patience, finesse any Ch_ 4 Miltion
eroded, but his basic assets haved’t fallen as much as the market-| doing China's laundry. As a youth candor. ) ihe tabi exip wom .
overall. T think he will come out of this very s y.” he. foughi the Japanese during I_ppte!cryu;don : table — _o....;:;.;....,ﬁ_n
Most of the market rumors have ceatered on cts for a | World War I, surviving capturc, no hi be said. sther P faaois 00 w.%
nesative cash flow in 1988 for Bell Resources. The said itwas | and Jater served as liaison Mr. ¢ has arranged 0 ""'“‘-""3"&.““"’5_“&”
still ikely that Mz. Holmes 4 Court would resolve ¢ problem by | the Nationafist t and deals with the Chinese. He imports m’_cmwmmﬂﬂﬂm
i along-expo?tedbidforthc?ﬂpcmnlolBrohm}ﬁllPu., U.S. military forces. When the Na- a white wmc‘from.Chmn_called ,“ﬁmzm,m
m'sbiggestmmany.lhmhcdoesmtahudyhold. Gonalists were defeated in 1948 Spnnquon.nowonsnle::nlal; :v:mqu;:s "’"Mwéu
Mr.MoodysaidLhatmgom:rBHP.Mr.HolmsiCounwould Mr. Chao and his wife Elizabeth mqmmmd@mﬂq;numﬁm Joporen F‘"";_‘,‘?“ e yided o
pmbablyﬁrsthavewdisposcofhh&SpemmtsukeinTmlm fled to Hong Kong, where he oper- Uniled States. He is negotiat- M,H‘uwhhw pmm
Analystsmimawdthmﬂellkﬁoumumfndn%alosofgbmnm ated several restaurants, @ night- 0810 importnylon bags, EYE VISOTS | | pqors whch mcover such pofenticl ganst
mil]ionAusmliandollars(SlS‘l.smiuionaon exaco if it sold 2t } club and a limousine and other fiems. ) whors of deemalic guin.
current prices, but that BHP earnings help it recoup any loss. Twenty years later he emigrated Toe goal of all this is not quick ", . oot
Responding to that Bell Group was tosell its82 | 1o the United States, managing Drofits. but a foothold in China for lndféo o s vt
percent holding in the British retail Sears PLC for 338 million  houses in the San Fran the future. For example, be said, by ——
Australian dollars, a spokesman for said that it had rejected a | cisco area. He set up coin-operated opening the laundrieshe hopes nlti- ||y wates do Maflerca 43,
numberofbidsforvanouspanspflhe .Hcsmdthu-ew;s}%o laundnqmrpebuﬂdings,m mate@ytobegbleloma::umapre
incentive to sell “for what was being (Reuders, 1§ led th:m into his & i mﬁe washing manmhdll.hnﬁe mm?:.du_ n-m,g rr-r-mwm e 78423

Conttaned from first finsnce partments, from well-known firms,  Trying to keep this high-powered few years, Mr. Kumble, 54, hashad  cided in June to establish a five-
:iz'n:ﬁis aot m toexist by lh::.l';:: and uira“c,lm smaller practices @,R.?%mg“ in line has not well- ubhll;[rcizﬁl fights v&rith r.nlfrer member wfcxeulm:mvemmmntece oﬂ;:t
of fiext mouth,” said Steven Beill, [\ Byl wp stroog lijgation, cor- s keygha.-hn:dmwN’:nH:izg. trol. Named to this committee were PP E 'N [—] E ,IM E IRS
editdr of The American Lawyer, a por‘at.eand“?;ln;tf:eggaﬁrmm 1s. F-l}bemgg,%da sghuh'e'm:ne; Mr. Manley withdrew from the Mr. Kumble, Mr. M Mr. '
mopithly magazine thal has long And by capitalizing on the political Thomas Tew, were 10 the firm's menagement two Years Jorden; Alan U. &m the i :
predicted the fira's demise. Bomoarions of IS partners, it de huge salaries of some of the leading reportedly in large measuwre be- Mmansging partner in Califoria: HereerT OpPENHEIMER, NATHAN & VANDYK
“The problem was, they WET yeisned in two years a solid busi- uge in New York and Wash- of the i t fighti andalsll:gm B. Washington Jr., : :
never really 2 law firm," Bestid “It pocoin government finance. parten A cause of the incessant UEIUNE. }oad of the Washington office.
was’a group of salesmen selling ““Now._said Alan M. Gelb, @ 56 o Loralt 2ol N Mr. Heine, who is credited with oy, 0ning the budger and con-
legal services, They paid people 106 gior oas inNnggrk.“;vcare _Mr.Laxnltandhqr.Longwere building the firm's corporate de- had the|
much’ money mﬁ;’ for getfing g major contender for every munic- given $800,000 salaries when they partment from scratch, Jeft last m“"p‘"apﬁmg"."ﬁ&"'h become
e v ipal bond issuc aod state bond is As of July 31, sccording o The are pleased to announce
_Thomas Tew, one of the K€y gye )l around the United States.” I . 1 that the firm i American Lawyer, the had ;
“ic.l!m.fls goa‘ﬁefan .wh:n mgiaban- aﬁmﬂ;y ﬁrﬂugn“m oper going to exist by the first of next month.’ m ﬂﬁq«dﬁmmﬁgl.l _ the opening o thelr
g,ﬁi;nd"mmf,‘,ﬁ usbusinss leaders of New York's Shea & _ Seeven Brill editor of The American Lawyer _Mr. Kunbie and M. Carey. in s :
“Exery lawyer has 1o produce 2 sy Roy Grutman, a former Fio- j|:emfirl:|1:vu'aals"cmmltarg,et"inlifl'scol-
oert _mm;cm;ngf hill "nﬁlcms::n‘&. ley, Kumble partner who left in  joined Finley, Kumble in January, momh.tiHr:'d mo.tll is ll:_nown to[_llia\fe lection of revennes for the year:
ot ahd e, 15, o o Allemees v e e e G 10 v b comcersed e o e BRUSSELS OFFICE
nue from his own efforts 10 it pFijley Kumble has brought in . he American About mounting debt and uncon- Now that the has been ) g
fm}thinkwelookom'eyeofﬂhe ma.nyl?wyers who were founders. u&;«%ﬁ?ﬁymﬁ trolled growth. lhefummﬁrd l]:my‘gi% - -
s?;'Lka- Kumbie brought a take- gmemgmg partners or bigbusi ey eatitled “Bye Bye Finley, Kum- A détene of sorls bad secmifigly - debus eloser to earlir projections: " at
e Py o g, Early B o and Marghai ble — The lim everyone loves 10 Be8t e e g debt of $18 milion that
op.J-offoed the keodes of B N obo ot wp Py, Ru- e i faling apar” The aricle: D200 mgt o 20 o P aeby o 15 i 38 rue de la Loi, 1040 Brussels
sfession by violating a ble’s California practice | the fir .
ﬂugju_ﬁwrium{ e ameng top law ago.s ornia nine years o Lo having borrowed more than ?;meomm Iambe ughtio  jon  Tele hone: (32—.2) 931 1915
Frios, Mr. Myersan, whojoined the “*The roster also contains three 520 million. fargely to make good But whatever the firm does now P : _
i 1664, simmed vp Wial Tulc: forme scaators, Rassell B, Longof 9% carmings promsed 10 iis'lop Bt el sppateiy, B J may be ol too e St Telex: 69110; Fax: (32-2) 230 4975
“¥5u' leave our lawyers alone; We [oyjsiana, Paul Laxalt of Nevada Partnes. enough to satisty the Florida and  jng'to a report last week in Manhat- elex: ) . ot -
wve your la aione. Youleave and Joseph D, Tydings of Mary- Mr. Komble scoffed at the no- ornia lawyers, who continued 195 Lawyer, at least 15 parmers are
clients alone; we leave YOUr lapd: a sprinkling of former mem- tion that Finley, Kimble might split (o demand a greater voi< the planning to sue the executive con- .
chients alone.” .. be:s'ofiﬁeﬂouseofﬂ.epresmta- into several smaller firms. “That ruaning of the frm. mittee amid complaints that they
* Fialey, Kumble snared big-name tves and a host of former judges Takes 0o sease,” he said. In response, the 30-member na- were deceived about the firm's -
paftners, and sometimes entire de- and prosecrtors. Vet at various times over thapast tional management committee de- nancial condition.
e ;
::' .. .._.:.l:-_a...—-.-_..;_;-....; P - e " L. A - PR - .- -E
| ADD SOMETHING SOLID | |3
& [O YOUR PORTFOLIO.
i | ' ' .
W BRITANNIA
= NEW GOLD BRI [A.
i As long as man can remember, It is available from all banks and RN e
127 | gold has been the standard of wealth.  brokers. > -i;%' %J _
:% It has been the best insurance And there are three other 2 _éﬁé
] - . . ] . - . o
E3 against inflation and times of trouble.  coins, which ‘contain half an ounce C I N SERTIL RN £
g = ' _ . : TCED A RCIFED
i More secure than empires, cert- (15.55 grms), a quarter of an ounce A et e
%5 | rainly more secure than paper. (778 grms), and one tenth of an ounce IR N rt T
[P J'
in ‘And now there is a new, simple  (3.Ilgrms) of gold.
< |  way to buyit ' Their price, of course, is deter-
v “The new Briraniia coin con- mined by the current price of gold.
ﬂ:r‘.* tains one ounce (311035 grms) of pure Which, in the long term, has |
tor. | gold. _ always risen.
£ i :
i_ It is guaranteed by the British The new Britannia from The
E" Royal Mint, the oldest mint in the Royal Mint. vslpn.
151 world. THE ROYAL MINT &%
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WHEN THIS HYPERSONIC PASSENGER AIRCRAFT BECOMES REALITY
IT WILL FLY AT 25 TIMES THE SPEED OF SOUND.
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'ART BUCHWALD
Stock Market One-Liners John Boorman: Child’s-Eye View of War
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